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Master Terms and Conditions of Account Agreement
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These master terms and conditions (including any supplements, schedules, attachments, to this Agreement, as well as
variations or amendments that may be made in the future from time to time) set out the rights and obligations of you (the
“Client”) and us, Yunfeng Securities Limited, (the “Broker”), in connection with the operation of your account(s) opened
or to be opened with us for dealing in purchase and/or sale of Securities. When you use, or apply to use, any trading,
brokerage or other financial services, you are agreeing to use the services of the Broker in accordance with these terms.
All the master terms and conditions below are legally binding, therefore please read them carefully or seek independent
legal professional advice before you agree to be bound by them. Where any supplements, schedules or attachments
(“Special Terms”) to this Agreement state that their terms shall apply in addition to these terms in relation to any specified
matters, transactions or circumstances (“Specified Matters”), then, to the extent your use of the Account(s) relates to such
Specified Matters, the terms of such Special Terms shall apply to your use of the Account(s).
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1 Interpretation B X
1.1 In this Agreement, unless the context requires fEA ML, BRI SCAHFME, BN -

“Account’ means any account(s) (including without limitation any trading
account, margin account or any sub-account of that account)
opened, maintained and operated by the Client with the Broker
(including without limitation any sub-account of that account, a
trading account, a margin account or any account established at your
request or application via Online Trading Services) from time to time
for use in connection with the purchases, sales, holdings or other
dealings in Securities effected through the Broker on behalf of the
Client(s);
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“‘Agreement” means these terms and conditions, including the Risk Disclosure
Statement, the Privacy Policy, the Client Information Form, the China
Connect Supplemental Terms to the Master Terms and Conditions of
Account Agreement (annexed as Appendix 1 to these terms and
conditions) and any applicable Special Terms, which shall be read
together as one agreement as original executed or thereafter may
from time to time be amended or supplemented;
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“AML/CTF” means anti-money laundering, counter-terrorist financing, Sanctions
and non-proliferation of weapons of mass destruction;
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“Authorised Person” means any person authorised by the Client and approved by the
Broker to (either alone or collectively) act on the Client’s behalf in
giving instructions or to perform any other acts under this Agreement;
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“‘Biometric Identification” means the authentication function using biometric credentials
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“Client”

E-9aN

“Client Information Form”
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(including fingerprints, facial recognition or any other biometric
authentication data) specified by the Broker from time to time to gain
access to the Electronic Services;
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means Yunfeng Securities Limited (Central Entity Number: AYT670);
a company licensed under the Securities and Futures Ordinance to
carry on business in Type 1 (dealing in securities) and Type 4
(advising on securities) regulated activities
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means a Corporate Professional Investor, within the meaning of the

SFC Code of Conduct, that has agreed to dis-apply paragraphs 15.4

and 15.5 of the SFC Code of Conduct in accordance with paragraph
15.3A and 15.3B of the SFC Code of Conduct;
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means any individual, firm or company under the Account whose
particulars are set out in the Client Information Form;
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means the form to open an Account duly completed and signed by

the Client(s) as well as all those documents furnished by the Client(s)
in support of the application for opening an Account with the Broker;
T8% P % oIES KA BRI R IS &A%, IR - O RiE LK P

T 7] 22 28 S AL 0 T S0 A

means the Securities and Futures (Client Securities) Rules made by

the SFC under section 148 of the Securities and Futures Ordinance

as amended from time to time;
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means the Standard for Automatic Exchange of Financial Account
Information as developed by the Organisation for Economic Co-

operation and Development and adopted by Hong Kong. Itincludes

any legislation or regulatory guidance or rules applying to the Broker;
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includes:

(a) damages and claims;

(b) interest, fees, charges and commissions;

(c) expenses;

(d) Tax;

(e) legal costs (calculated on a full indemnity basis);

(f)  break funding costs;

(g) mark-to-market costs in relation to unwinding any currency

transaction; and

(h) any other losses or liabilities of any nature whatsoever;

(EEAT

(a) MEWELAR;

b) FIE. THI. Wk KA

(

(c) s

(d) Biui;

(e) EHTH (aimypfEiuEit &),
f  figs

(

(o) I e R ol 7 e e R i 70 E RS



“Electronic Services”

[T AR 55

“Encumbrance”
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“Event of Default”
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“Foreign Law Requirement”
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(h)
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has the meaning given under clause 15.1;
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means:

(@)

(b)

(c)

(d)
(e)

1=}

H:

(@)

(b)
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(e)

any right or interest of any kind given by way of security
(including, for example, a mortgage, pledge, lien, charge,
encumbrance or assignment) or other security interest securing
any obligation of any person;

any other agreement or arrangement (including any
preferential, trust, title retention or set-off arrangement) having
a similar commercial effect as a grant of security;

any title retention arrangement, preferential right, trust
arrangement or other arrangement (including any set-off or
‘flawed asset’ arrangement) having a commercial effect or
intent equivalent to a grant of security;

easement, restrictive covenant, caveat or other similar
restriction on property; or

agreement or permission to create or give anything in sub-
paragraphs (a) to (d) above;
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has the meaning given in clause 11;
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means any stock exchange including, without limitation, The Stock
Exchange of Hong Kong Limited;
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means:

(@)

(b)

sections 1471 through 1474 of the U.S. Internal Revenue Code
of 1986 (as amended) or any amended or successor version
thereof;

any intergovernmental agreement, memorandum  of
understanding, undertaking and other arrangement between
governments and regulators in connection with (a) including as
entered into by the government of Hong Kong;

agreements between the Broker and the IRS or other regulator
or government agency pursuant to or in connection with (a); and
any laws, rules, regulations, interpretations or practices
adopted in the U.S., Hong Kong or elsewhere pursuant to any
of the foregoing;
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(d)
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means any obligation imposed on the Broker pursuant to any future
or present:
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“‘Government Authority
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‘Hong Kong”
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“Institutional Professional Investor”
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“Instructions”
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(a) foreign laws (including foreign laws in respect of which the
Broker in its sole and absolute discretion considers
themselves/itself bound and including laws and regulations of
the PRC);

(b) Hong Kong laws that implement Hong Kong’s obligations under
an agreement with a foreign government (including the
government of the PRC) or regulator;

(c) under agreements entered into between the Broker and a
foreign government (including the government of the PRC) or
regulator; or

(d) guidelines or guidance issued by any legal, regulatory,

government, tax or law enforcement body within or outside of Hong

Kong in respect of (a) to (c). For the avoidance of doubt, this

definition includes any obligation or requirement applying to the

Broker pursuant to FATCA or the Common Reporting Standard and

as amended or introduced from time to time;
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means any government, government body, government agency or

regulator, in or outside of Hong Kong, including the Inland Revenue

Department of Hong Kong and the IRS;
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means the ultimate holding company of the Broker and each and

every subsidiary of such holding company;

B2 20 N I 245 B A W) SOz As B o =) ()4 18] P R A W s
means the Hong Kong Special Administrative Region of the PRC,;
i o 1 A PR AT IBUIX
means any transaction or market data, bid and ask quotations, news
reports, third party analysts’ reports, research and other information
relating to Securities and the Securities markets;
ERE Nl Sl R UL E R IR 2T AR €1 NID VNS E Mk </ N
RS = AR AR R
has the meaning given under clause15.8;
HATEE 15.8 25 IR 98 X
means a person falling under paragraphs (a) to (i) of the definition of
“professional investor” in section 1 of Part 1 of Schedule 1 to the
Securities and Futures Ordinance.
TRRFE GIEZR AT 561D IR 155 1 3858 1 2% [ 2583 | (a)
E(I)BUE N1
means instructions, orders, notices or other communication given by
the Client(s), or purported to be given by the Client or a person
authorised to act on the Client’s behalf, whether or not such acts are
actually authorised, which in any way relate to the conduct of
purchases, sales, holdings or other dealings in Securities effected
through the Broker on behalf of the Client(s), arising out of and/or in
connection with the Account, whether such instructions are given
orally, in writing, by facsimile, telex and/or by electronic means or
such other means as the Broker may accept including electronic
instructions given by means of the Electronic Services;
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means the Internal Revenue Service of the U.S,;
6356 [ [ R AL 55 s
means common law, principles of equity, and laws made by a
government or Government Authority, including regulations, rules,
office directives, requests, policies, codes, circulars, guidelines or
other instruments (whether or not having the force of law), and any
recognised customs of any exchange, multilateral trading facility,
organised trading facility or other market or trading venue and/or
any clearing house or settlement system through which an
Instruction is executed, cleared or settled, including any
modifications, re-enactments or re-marking of such made after the
date of this Agreement and consolidations, amendments, re-
enactments or
replacements of any of them from time to time and includes a
Foreign Law Requirement;
E%@&\@?&EW&E&W&&W%W%%%&E,@%&ﬂ\
B TpFAb4R4 . R BOR. S @, f8 5l s AR A O
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means the Client's identification, used in conjunction with the
Password, to gain access to the Electronic Services;
faze PR AR, ZUN0 S S LU AL T IR
means any loss, damage, demand, claims, liabilities and Costs of
any kind;
AT R BRI F . Bk, HR. Afii &
means as determined by the Broker in its sole and absolute
discretion, a material adverse effect on:
(a) the ability of the Client to comply with its obligations under this
Agreement;
(b) the rights and remedies of the Broker under this Agreement;
(c) the business, operation, property, condition (financial or
otherwise), cashflows or prospects of the Client; or
(d) the validity or enforceability of this Agreement;
RELLM I AU PR X N 5125 T ) FE AN B -
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has the meaning given under clause 15.1;
HAH 151 2P T 19 X
means the Client’s password, used in conjunction with the Login ID,
to gain access to the Electronic Services.
B2 P IENEN, A EFNK T LEANEH BT IRS .
means “‘personal data” as defined in section 2 of the Privacy
Ordinance.
TEFARS SR 28 2 %08 L) TN NBERE .
means the People’s Republic of China (excluding Hong Kong,
Macau and Taiwan).
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“Privacy Ordinance”
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means the Personal Data (Privacy) Ordinance (Chapter 486) of
Hong Kong;
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“Privacy Policy” means the privacy policy of the Broker prepared in accordance with,
to the extent applicable the Privacy Ordinance;
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“Protected Client” means a Client that is not an Institutional Professional Investor or a
Code Corporate Professional Investor;
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“Sanctions” means any economic sanctions laws, regulations, embargoes or
restrictive measures imposed by the United Nations Security
Council, Hong Kong, the U.S., the United Kingdom, the European
Union or its member states;
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“Security” means any Encumbrance granted in favour of the Broker to secure
the Client's obligations under this Agreement;
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“Securities” as relevant, has the meaning set out in Part 1 of Schedule 1 to the
Securities and Futures Ordinance and, if the context so admits,
includes securities collateral as defined in Part 1 of Schedule 1 to the
Securities and Futures Ordinance;

[EZ | U %) BATHNR S BT UESR SN2 B2 1 58 1 35  (n

“Securities and Futures Ordinance”
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means the Securities and Futures Ordinance (Chapter 571) and any
subsidiary legislation made thereunder of the laws of Hong Kong as
the same may be from time to time amended or re-enacted;

(S5 RS 58 2% | FRANI AT B B ] 8 SLVER CUEZR SO %) (B HEIEEI 28 571
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“SFC” means the Hong Kong Securities and Futures Commission;

[HE 4] TR UEIE T SO TR IR 5 R 2

“SFC Code of Conduct’

means the Code of Conduct for Persons Licensed by or Registered
with the Securities and Futures Commission;
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“Tax” means taxes, levies, imposts, charges and duties (including stamp
and transaction duties) imposed by any authority together with any
related interest, penalties, fines and expenses in connection with
them;

[ BLIR ) FEATHUR BT S AR AT BT, AR . BECIBL. deBf Rkl CRLAREnTE

“Trading Service”

TR G AER ), FEF 5B KA AALE . STk, fie kK
325

means any facility provided or to be provided by the Broker from time
to time under this Agreement which enables the Client to give
Instructions relating to any transaction, and send or receive other
information services via telecommunications media (including
through the use of mobile phones or telecommunications devices as
the Broker may from time to time prescribe); and

(25 R% | FRALAEAR P TFA R IR S gt AR (T, % aeieis
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“U.S.” means the United States of America.

[£H ] B F A AR

1.2 Words importing the singular shall include the plural and vice versa.

BB TNV FE AR BOAE X, RZTMR
Whereas ¥£F :
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The Client is desirous of opening one or more Accounts with the Broker for the purpose of trading in Securities.
BT RIS, L TR K.

The Broker agrees that it will open and maintain such Account(s) and act as an agent for the Client(s) in the purchase
and sale of Securities subject to the terms and conditions of this Agreement.

LA I SL R AEFRZ (G5 K, TRV P AR Sy, RIS A WM SRR AN, AT IE SR K3

NOW IT IS HEREBY AGREED as follows: FLXU 5 My TF :

1.2

2.2

3.2

The Account Jik /7

The Client confirms that the information provided in the account opening documents (including the Client Information
Form) is true, complete and accurate. The Client will inform the Broker of any changes to that information promptly.
The Broker is authorised to conduct credit and identity enquiries on the Client to verify the information provided.

B FHAIE P S CaERR PR iR R R S, ERE R . SRR AR T, R R K
Sal. B MIRBBON % 3T E R S B, DU SE TR A0 .

Whilst the Client expects the Broker to keep confidential all matters relating to their Account, the Client hereby
expressly agrees that the Broker may disclose its details to the relevant Exchanges, any regulator with supervisory
oversight of the Broker or a Group Company, Government Authority (including the SFC), or to any persons pursuant
to any court orders or statutory provisions. The Broker will comply with such requests without further notice to, or
consent from, the Client.

EIRE P TRIA 200 AT SR P B T AT S ROk, EL 5 P RS B Y 1 [R) e 0 204 ) e 7 AR A 2 o i & B OSTVE RN
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Hlls . AalK AU 2% SURAS 2 S R T sy IR R .

Laws and Rules %4 % )

All transactions with respect to Securities made for and on the Client’s behalf in any jurisdiction shall be subject to
the constitution, by-laws, rules, rulings, regulations, transaction levies, customs and usage prevailing from time to
time of the Exchange or market and its clearing house, if any, where made (including, without limitation, with respect
to trading and settlement) and to all Laws that may be applicable from time to time. For the avoidance of doubt,
transactions executed on the Client’s Instructions on any Exchange shall be subject to a transaction levy and any
other levies that the relevant Exchange from time to time may impose and the Broker is hereby authorised to collect
any such levies in accordance with the rules prescribed by the relevant Exchange and/or clearing house (including,
for the avoidance of doubt, the rules of the Hong Kong Securities Clearing Company Limited). The rules of each
relevant Exchange and each associated clearing house, in particular those rules which relate to trading and
settlement, shall be binding on the Client and the Broker in respect of transactions concluded on the Client’s
Instructions.

— U1 T BRI P AEAT A RS X AT LA SR 5, AR KA 5 T el i S FL 5 58 3 m) 240 i ] 2 3R | B
BN AL BB SRR AR R () CRAREA IR T A8 5 B AW D, FF 2508 53 A H
TR R NG RN, MK P AR IR TEATATT 5E 5 BT 28 2 ARG AN 58 Gy ik B Je B -2 By P AN ISR WSCHR) A AT A AGE 9%
LB M RBAURIE A AL i )/ BB riR e <N (B4 CRfer= A st in)) Adsrh 85 5A IRA = 2D i
BOZEFAL DR . B KA 5 it b 3% REREE SR IR COICH A R AE 5 e A SN, 4% I8 25 48 78 58 BRI AZ By T 5
M EAEWS & IR TR EOL A P

If any provision of this Agreement is, or should become, inconsistent with any present or future law, rule or regulation
of any Exchange or any other relevant authority or body having jurisdiction over the subject matter of this Agreement,
such provision shall be deemed to be rescinded or modified in accordance with any such law, rule or regulation. In
all other respects, this Agreement shall continue and remain in full force and effect.

A AT E AR W A1) L 2 2% SR B A8 S5 AR AT AT R R 0 . AR AR 52 5 T BSUAT AT LA o A B0 30 s 2 T )
SRR ATAT He A AH B B 2 R B AT AR AT ANEF 2 5% SO AR AR SRR AT T i SR e . ) B A5
MBS ERTA HARTT T, A48 R AR+ 2 80 B AEH .

Transactions 3%

The Broker will act as the Client’s agent in effecting transactions unless the Broker indicates (in the contract note for
the relevant transaction or otherwise) that it is acting as principal.

BrAF AR AL 5 I B S s AR T i DL B B 42 SORAT RS 5, BG ok DL AR S i T 28 5 .

All transactions for the Account(s) may be effected by the Broker directly on any Exchange where the Broker is
authorised to deal in Securities, or, at its option, on any Exchange indirectly through any other broker which the
Broker may, at its discretion, decide to appoint.

WK ;= ) I 28 53 ) 4 40 LR AE A LR BT 24 h LSRR AR AS 5 P, B H g FR )% i h 2 40 1 thoe R AT
AT o] HeAth 2 ZLAEATATAZ 53 Pl 4RAT
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3.3

3.4

3.5

3.6

3.7

3.8

3.9

The Client must notify the Broker when a sale order relates to Securities which the Client does not own i.e. where it
involves short selling (including where the Client has borrowed stock for the purposes of the sale). The Client
acknowledges and agrees that no short selling orders will be accepted by the Broker unless the Client provides the
Broker with such confirmation, documentary evidence and assurance as the Broker, in the Broker’s opinion,
considers necessary, to show that the Client has a presently exercisable and unconditional right to vest such
Securities in the purchaser before placing any short selling order.

LU BN 5IFE R P I BIESRA C CBIEE Kt s, SR FEANREUEHE), B RaudmEs. %
JURWNRFEALASIEZ TS, BRAEE P IR TR ST A LRt ] OREHE W) A 0 E5HE
BE R 7R 2 7 H AT — AT AT 5 R 0 25 AR DO AR SIE 27 VA s T S8 05 BORAA . ST IE B K ARAEE

The Broker may decline to act on any Instructions from the Client to effect any order which, in the Broker’s sole
judgement, is an order for short-selling any Securities. The Client acknowledges that the Broker may be prohibited
by applicable laws or regulations from executing such orders on its behalf.

fid 2 2L BT 17 2 AR FHIEZR K S48 2, L WHEARATE P ZIE LR TE7R . & AR NG L ] REfod
PR B 25 1 AR AT A5 4.

The Client undertakes to not engage in any activity that would amount to market misconduct under the Securities
and Futures Ordinance or any equivalent overseas regulations.

7 PR AN S AL IR 7 S 1 6% 2% ) AT AR [R) S5 AN R 1T 3 2R 44T N AR AT IS 3

Where the Client is a Protected Client, if the Broker solicits the sale of or recommend any financial product to the
Protected Client, the financial product must be reasonably suitable for the Protected Client having regard to the
Protected Client’s financial situation, investment experience and investment objectives. No other provision of this
Agreement or any other document the Broker may ask the Client to sign and no statement the Broker may ask the
Client to make derogates from this clause.

WMRE PRI, AL R 2 DR 2% AR B B AR AT B Rl ™, 2R (BB RS2 ORI I i
WOL B LB HbpE) BAVESEIE I N E SRR E T A AR . AT REER % 238 AT
AT HCA ST A Bl 28 20 P i SR 2 AR Y AT ART 75 B AN S A AR SRR I A 28 o

Unless otherwise agreed, in respect of each transaction, unless the Broker is already holding cash or Securities on
the Client’s behalf to settle the transaction, the Client shall:

e pay the Broker cleared funds or deliver to it Securities in deliverable form; or

e otherwise ensure that the Broker has received such funds or Securities,

by such time as the Broker has notified the Client in relation to that transaction. If the Client fails to do so, the Broker
may:

¢ inthe case of a purchase transaction, sell the purchased Securities; and

e inthe case of a sale transaction, borrow and/or purchase Securities in order to settle the transaction.

The Client shall be responsible to the Broker for any Loss resulting from settlement failures or action taken under
clause 3.7.
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The Client agrees to pay interest on all overdue balances (including interest arising after a judgement debt is obtained
against the Client) at such rates and on such other terms as the Broker has notified the Client from time to time.
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The Client acknowledges that the Broker does not guarantee the delivery by the selling broker of any Securities
purchased on the Client’s Instructions. In the event of a purchase transaction, if the selling broker fails to deliver on
the settlement date and the Broker has to purchase the relevant Securities to settle the transaction, the Client shall
only be responsible for paying the originally contracted purchase prices of the relevant Securities and the Broker will
be responsible for any additional price and all incidental expenses in connection with the subsequent purchase.
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3.10 The Client acknowledges that neither:

o the relationship between the Client and the Broker;
e the services to be provided under this Agreement; nor
e any other matter,
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3.11

3.12

3.13

gives rise to any fiduciary or equitable duties on the Broker’s part in favour of the Client, even where the Broker has

better knowledge of the market generally or of any particular transaction. In particular, there are no duties that

would oblige the Broker to accept responsibilities more extensive than those set out in this Agreement or which would
prevent or hinder the Broker in carrying out any of the activities contemplated by this Agreement.
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Notwithstanding anything else contained in this Agreement, the Broker shall be entitled, at its absolute discretion, to

refuse to act on any of the Client’s Instructions and/or to refuse to accept any order for sale or purchase of Securities

from the Client and shall not be obliged to give any reason for such refusal. No failure on the part of the Broker to
execute any Instruction or order given by the Client will give rise to any claim by the Client against the Broker.
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The Client agrees that:

o the Broker may take the opposite position to a Client’s Instructions either for its own account or for the account
of others;

o the Broker and its directors, officers or employees may trade on its/their own account or on the account of any
of the Group Companies subject to any applicable regulatory requirements;

o the Broker may match the Client’s Instructions with those of other clients’ orders; and

o the Broker may effect transactions in Securities where the Broker or any of Group Companies has a position in
the Securities or is involved with those Securities as underwriter, sponsor or otherwise.
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Where the Client consists of more than one person in any Account (each a “joint account holder”):

e the Account shall be a joint account;

e the Agreement is binding on each joint account holder jointly and severally;

e the obligations and liabilities of the joint account holders are joint and several;

e upon any joint account holder accepting these master terms and conditions, each joint account holder will be
bound by such master terms and conditions;

e if prior to acting on any Instructions, the Broker receives contradictory Instructions, the Broker may, at its
discretion, refuse to act unless all joint account holders give consistent Instructions;

e upon the death of any joint account holder, the interest of the deceased in the Account will enure to the benefits
of the survivor(s). However, this will not limit or reduce any right the Broker may have arising from any lien,
mortgage, charge, pledge, set-off, counter-claim or in any other manner. Each joint account holder will indemnify
the Broker for any claim which may be made by or against the Broker in connection with processing any request
and authorisation of the survivor(s);

o the death of any one joint account holder does not operate to terminate the Agreement;

e each joint account holder are bound by these master terms and conditions even if the following deficiencies (or
any of them) exist, whether or not the Broker know or ought reasonably to have known about them: (i) any joint
account holder or any other person intended to be bound by these master terms and conditions is not bound;
and (ii) any of these master terms and conditions may be invalid or unenforceable against any joint account
holder or any other person due to fraud, forgery or any other reason;

o the Broker shall have the right to deal separately with any joint account holder on any matter without limiting or
reducing the Broker’s rights, powers and remedies against the others. This may include (i) varying or discharging
any liability to any extent; or (ii) granting time or other indulgence or making other arrangements;

e jtems payable to any joint account holder may be credited to the Account;

e any notice, payment or delivery under these masters terms and conditions by the Broker to any joint account
holder shall be a full and sufficient discharge of the Broker’s obligations to notify, pay or deliver under the
Agreement;

e inthe event of any joint account holder is incapacitated or if a bankruptcy order is made against any joint account
holder or if the operation of the Account is affected by any court order or notice from any competent authority
against a joint account holder, the operation of the Account (including the withdrawal or transfer of funds or
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securities) will be suspended until an administrator or receiver is appointed or the consent of the receiver is
obtained or the court order is discharged or the relevant notice is removed (as the case may be); and

without limiting or reducing the effect of the authorisations set out under the Privacy Policy, the Broker is
authorised, without further consent from any joint account holder, to disclose amongst all joint account holders:
(i) any information about the Account which may relate to any period before or after the Account is maintained
in joint names of the joint account holders; and (ii) any personal data and other information relating to or provided
by any joint account holders.
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3.14 The Client acknowledges and agrees that, in relation to application(s) for subscription or purchase by the Client of
securities in a public offer in respect of a new listing and/or placing of securities of companies listed on the Exchange
(“New Listing Securities”):

the Client authorises the Broker, upon the Client’s Instruction, to apply for the subscription or purchase of New
Listing Securities as his/her agent and for the benefit of the Client, upon the Broker’s terms and conditions in
relation to such New Listing Securities, which may be amended by the Broker from time to time and at any time,
at the sole discretion of the Broker. The Client acknowledges that the Broker shall not be responsible for the
accuracy or completeness of or any misstatement in any prospectus and other offering documents relating to a
public offer and/or placing;

the issuer or vendor of the relevant New Listing Securities (and its agent) have the full discretion to reject or
accept the application made by the Broker on the Client’s behalf or to accept only part of the application. In case
of rejection or partial acceptance of the Client’s application, no matter whether it is caused by reasons which
are related to the Client’s application or not, neither the Broker nor the Broker’s affiliates shall, in the absence
of gross negligence or wilful default, be liable to the Client or any other persons as a result of such rejection or
partial acceptance;

upon receipt of an oral or written (including by electronic means and/or through the Electronic Services) offer of
the Client to apply for financing for New Listing Securities (“IPO Financing Offer”), which shall be irrevocable
by the Client once such IPO Financing Offer is received by the Broker, the Broker may in its sole and absolute
discretion grant to the Client a loan (“IPO Financing Loan”, which shall include all interest and fees in relation
to such loan), upon the Broker’s terms and conditions in relation to such IPO Financing Loan, which may be
amended by the Broker from time to time and at any time, at the sole discretion of the Broker, and such IPO
Financing Loan shall be used exclusively to finance the subscription or purchase by the Client of such New
Listing Securities. Any application for the subscription or purchase of New Listing Securities by the Client shall
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be irrevocable by the Client if the Client submits an IPO Financing Offer (regardless of whether such IPO
Financing Offer is submitted contemporaneously or otherwise) in relation to such subscription or purchase of
New Listing Securities. The terms and conditions of this Clause are deemed to be incorporated by reference
into the IPO Financing Offer;

payment for the New Listing Securities will be made in the name of the Broker (or in its nominee’s name) but for
the Client’s exclusive account and risk. The Client acknowledges that its application for the subscription or
purchase of New Listing Securities (made by the Broker or the Broker’s nominee on the Client’s behalf) may not
be accepted by the issuer or vendor of the New Listing Securities, but the Client shall still be liable for the interest
and fees relating to any IPO Financing Loan;

notwithstanding that the application is made by the Broker on the Client’s behalf, the Client shall have no right,
title, interest or claim of whatever nature in or to any payment refunded (“Refund Payment”) by the relevant
issuer or vendor in respect of any application that has not been fully accepted to the extent that the Refund
Payment does not exceed the IPO Financing Loan and any outstanding balance owed by the Client, whether in
relation to the New Listing Securities or otherwise;

each IPO Financing Loan together with the accrued fees and interest thereon will be repayable (i) on demand,
or (ii) the scheduled date on which the New Listing Securities are listed on the Exchange, whichever is the
earlier, provided however that if any application for New Listing Securities is unsuccessful, or successful in part
only, Refund Payment shall first be applied by the Broker in repayment of the outstanding IPO Financing Loan
and the fees and interest accrued thereon, whether before or after the repayment date of the IPO Financing
Loan (“Repayment Date”), as may be notified to the Client by oral or written means (including by electronic
means and/or through the Electronic Services);

the Client agrees that the receiving bankers, custodians or nominees may pay to the Broker all Refund Payment
in respect of any unsuccessful (or partially successful) application for New Listing Securities immediately, and
the Broker is authorized to give instructions to such receiving bankers, custodians or nominees as it deems
appropriate or take other appropriate actions to give effect to such payment;

the Client hereby authorizes the Broker to pledge or grant, at the Broker’s absolute discretion, security interests
of whatever nature over the New Listing Securities (including all rights and interests derived therefrom) and all
money in connection with the application for New Listing Securities (including Refund Payment) in favour of any
third party for credit facilities made to the Broker to finance its funding of all or any part of any IPO Financing
Loan;

the Client shall execute and sign all transfers, power of attorney, proxies and other documents and do all acts
and things which the Broker may require for the Broker and any relevant parties to obtain full benefits of the
security interests mentioned herein, including without limitation, to perfect the Broker’s title to the New Listing
Securities or enable the Broker to vest such New Listing Securities in the name of its nominee or any relevant
third parties;

the Client shall pay to the Broker interest on the IPO Financing Loan at the rate of interest as specified in the
Broker’s terms and conditions relating to the IPO Financing Loan, as may be notified to the Client by oral or
written means (including by electronic means and/or through the Electronic Services) and such interest shall
accrue on a daily basis for the period from the date of drawdown of the IPO Financing Loan to the date of final
repayment of the IPO Financing Loan by the Client, as determined by the Broker on a 365 day basis (or such
other basis set out in the Broker’'s terms and conditions relating to such IPO Financing Loan);

without limiting the generality of the relevant clauses in this Agreement, if the Client fails to repay the IPO
Financing Loan on the Repayment Date, the Broker shall have an absolute right to sell all or any part of the New
Listing Securities in such manner and at such price(s) as the Broker deems fit and appropriate without any
notice to the Client and to apportion the proceeds thereof towards repayment of the outstanding IPO Financing
Loan, the costs of such sale and any fees and interest accrued thereon, and/or any other outstanding sums
owed by the Client to the Broker. The Client will have no right to claim against the Broker in respect of any Loss
arising out of any such sale; and

the Client agrees to fully indemnify and hold harmless each of the Broker and its affiliates against all claims,
actions, liabilities, proceedings against any of the Broker and its affiliates and bear all Loss (including legal fees)
which they may suffer in connection with any application for New Listing Securities, IPO Financing Offer and/or
IPO Financing Loan. The Broker and its affiliates shall in no event be liable for any Loss of the Client or anything
whatsoever which may be suffered as a result of any default, insolvency, act or omission of any firm or company
through or with whom the application for New Listing Securities, IPO Financing Offer and/or IPO Financing Loan
is processed and/or effected.
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4.1

4.2
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Set-off, Lien and Combination of Accounts #&44. HERKWK &3+

In addition and without prejudice to any general liens, rights of set-off or other similar rights to which the Broker may
be entitled under existing laws or this Agreement, all Securities, receivables, monies and other property of the Client
(held by the Client either individually or jointly with others) held by or in the possession of the Broker at any time shall
be subject to a general lien in favour of the Broker as continuing security to offset and discharge all of the Client’s
obligations arising from the transactions to the Broker and any Group Company.
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In addition and without prejudice to any general liens or other similar rights which the Broker may be entitled under
law or this Agreement, the Broker for itself and as agent for any Group Company, at any time without notice to the
Client, may combine or consolidate any or all Accounts and either individually or jointly with others, with the Broker
or any Group Company and the Broker may set off or transfer any monies, Securities or other property in any such
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4.3

4.4

5.2

6.2

Accounts to satisfy obligations or liabilities of the Client to the Broker or any Group Company, whether such
obligations and liabilities are actual or contingent, primary or collateral, secured or unsecured, or joint or several.
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Without limiting or modifying the general provisions of this Agreement but subject to applicable laws and regulations,
the Broker may, without notice, transfer all or any Securities or properties interchangeably between the accounts of
the Broker and the accounts of any Group Company.
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The Client by way of security irrevocably authorises the Broker and any other person the Broker nominates to sign
documents and take other action that the Broker considers necessary to perfect and enforce any Security (including
dealing with any of the assets which are the subject of the Security) and to exercise any of the rights conferred on
the Broker in relation to any Security or under this Agreement or applicable statutory provisions of common law. The
Client agrees to ratify anything the Broker or any other person the Broker nominates does under this clause 4.
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Commission and Expenses & 573

The Client shall on demand pay the Broker commission on purchase, sale and other transactions for the Account at
such rates as the Broker may, from time to time, have notified the Client. The Broker shall be entitled to debit the
Account with all commission payable pursuant to this clause together with all stamp duties, charges, transfer fees,
registration fees, interest, levies, trading fee and other expenses in respect of or in connection with the Account or
any Securities held in or for the Account.
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The Client acknowledges and agrees that the Broker shall, at its absolute discretion, be entitled to solicit, accept and
retain any benefit in connection with any transaction effected with any person for the Client pursuant to the terms
and conditions of this Agreement, including any commission, rebates or similar payments received in connection
therewith, and rebates from standard commissions charged by brokers or other agents to their clients.
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Safekeeping of Securities iE3 KRS

Subject to any directions or other authorities given by the Client, any Securities which are held by the Broker for

safekeeping may, as soon as reasonably practicable:

e (inthe case of registrable Securities) be registered in the Client’s name or in the name of the Broker’s associated
entity (as defined in the Securities and Futures Ordinance); or

e be deposited in Hong Kong into a segregated account, designated as a trust/client account and established and
maintained by the Broker or its associated entity (as defined in the Securities and Futures Ordinance) in Hong
Kong for the purpose of holding the client Securities with any authorised financial institution, or any approved
custodian by SFC, or any intermediaries licensed for dealing in Securities.
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Where Securities are not registered in the Client's name, any dividends or other distributions or benefits arising in

respect of such Securities shall, when received by the Broker, be credited to the Client’'s Account or paid to the Client,

as agreed with the Broker, where the Securities form part of a larger holding of identical Securities held for the

Broker’s clients, the Client shall be entitled to the same share of the benefits arising on the holdings of the total

holding. All amounts as deemed payable by the Broker arising from such division shall be conclusive.
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6.3

6.4

6.5

6.6

7.2

8.2

8.3
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Where any Securities are held in the Broker’s name, the name of a Group Company or the name of any nominee of
the Broker, the Broker will not attend any meeting or exercise any voting or other rights including the completion of
proxies, except in accordance with written Instructions of the Client.
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Nothing in this Agreement shall in any way impose on the Broker any duty to inform the Client or to take any action
with regard to the attendance of meetings and to vote at such meetings. The Broker has no duty in respect of notices,
communications, proxies and other documents, relating to the securities received by the Broker or to send such
documents or to give any notice of the receipt of such documents to the Client.

AP ART P B EAS DT A 75 304 2 20 AR H 5 R 7 R S BOF T 2B, 8Os BER BUE A AT 3 AR 54T
LN TIlE . W AERRAER S R L P SCBGIE S I HAh SO AT DA, TR IS DA A i 55 S0 A BRI
WOZAE A 45 1% AT AR A

The Client authorises the Broker, pursuant to section 6(3) of the Client Securities Rules, to dispose of the Securities
held under the Account in settlement of any liability owed by or on behalf of the Client to the Broker, its nominee or
any third party and the Broker shall have absolute discretion to determine which Securities are to be disposed of.

B PR A SR 2 SRS RN ZE 6(3) s A E T IK P R A IR, DLAHER P A SR B P 4R el HAU N
FEART 26 =07 BARAT 05T, T & 20 50 Y IS ALk 7E A B TR 6AIE 5

The Broker’s obligations to deliver, to hold in safe custody or otherwise or to register in the Client's name, Securities
purchased or acquired by the Broker on the Client’'s behalf does not have to be satisfied by the delivery, holding or
registration of Securities with serial numbers identical with those lodged, deposited with or transferred to the Broker
so long as the Securities returned to the Client are of the same class, issue, denomination and nominal amount and
rank pari passu with those originally deposited with or transferred to the Broker (subject always to any capital
reorganisation which may have occurred in the meantime).

LA DLz R B H A )7 A 8L P 44 SOGAC R 4R & P I S BRSO A UE 27 1R 5 AT, SR 20 1 28 £+F
FrA BT 5 5185 fFEod P 2K LIRS M E RUER BT, RESGER P LR 5 R AT 8ol 2
LARUEF AMFEED . RAT HHRIKEAE, JF A RS 2R TSI ] B8 5 A AR S AR 24D

Cash held for Client A& {RE K&

Any cash held for the Client, other than cash received by the Broker in respect of transactions and which is paid for
settlement purposes or to the Client, shall be credited to a client trust account maintained with a licensed bank as
required by applicable laws from time to time.

R PR BB G AU RS PN B E AT — S ARAT BT L — AN SRR T A (RS AN B
KL WA 5T, W HA WA T2 P D .

The Client hereby agrees that the Broker shall be entitled to receive for its own benefit all sums derived by way of
interest on all amounts held in the Account for and/or on account of the Client.

# P R B AL A RO A G R R WICEIK P A BT Je /B3 35 R R IR ™ A 1 4 B A 2 it

Anti-money laundering and sanctions ¥Td7¥4R K& HlEk

Notwithstanding any other provision of this Agreement to the contrary, the Broker is not obliged to do or omit to do
anything if it would, or might in the Broker’s reasonable opinion, constitute a breach of any Laws in respect of
AML/CTF applicable to the Broker.

JE AP BATAT H Al 25 SCE A SOE , MR L& B BN, KLHVENEAE R 28l mT s i st Sod I T2 248
TPk / T8 0 7 7 R B R MR, WA LI T8 LA Mz E N ER .

The Client must provide to the Broker upon request all information and documents that are within the Client’s
possession, custody or control and requested by the Broker at its discretion to enable the Broker to comply with
applicable Laws and relevant internal policies and procedures. The Client undertakes to notify the Broker of such
matter as may be prescribed or accepted by the Broker, such as any change of contact details (including but not
limited to address, telephone number, email address and fax number) or any change or addition of material
information (including but not limited to directors, partners, beneficial owners, shareholders, controllers, legal status
and constitutional documents).

B LAHRER M A LR R E A . FRE SRR, I H R 8 1L e BRI P A Bls KO, AR
SR VAR SO R N BSBUR AR o %5 7 AR Ul AN 28 20 W] BEAIAE B4 32 R S T, 457) A BBk % 20 (LR AE AN PR - s
IR S, ERthE S AE S ) AR, sREEHE (ERREARTESR. SN Emflia A R, =
N VEE AL S BERR R B SO AT AnT B A g

Where the Client or any other person in connection with the Client and/or this Agreement fails to provide promptly
information or documents reasonably requested by the Broker, the Broker may be unable to provide new, or continue
to provide all or part of the services to the Client and the Broker reserves the right to terminate the business
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8.4

8.5

8.6

8.7

8.8

8.9

8.10

relationship with the Client; and block or close the Client’s accounts at its sole discretion to enable the Broker to

comply with applicable Laws and relevant internal policies and procedures.

e P E S 2 B/ BAR T SO R AR HoAth N - R e % 48 20 & B LSRR S LB Bl 11, 2 20 mT RE TGS 1) 2% ) 4id

PERTHIRSS, Bk SR AL T o RS, AL ITRR BN & 5% PSS KR, JF H AR ke £ fH sl 4 R

I , fd 2R A0 B ST VAR A R N B BUR R

The Broker and its affiliates are required to act in accordance with applicable Laws and request of Government

Authorities operating in various jurisdictions. These relate, amongst others, to the prevention of money laundering,

terrorist financing and the provision of financial or other services to any persons or entities which may be subject to

Sanctions. The Client agrees that the Broker may take any action, in its sole and absolute discretion it considers

appropriate including but not limited to disclosing any information concerning the Client, persons connected with the

Client and/or this Agreement to any law enforcement entity, regulatory agency or court (in any jurisdiction) where

required by such requests or any Law.

2L N RPN L AURIEAE 2 AN i X 28 BUT HUM & R R EZORAT S . b CGLPash) Prabdesk. &

Wi 735 5% S ZE A J b it it A R 557 TT 6 52 BR T B AT AT N LB SEAR A k. 2% T A S 2 2 n] b B AR 1S D

KL & A HETATS), AR EA R TR ERSUEFNERIE, FUEMHIEN . WE P EGERE (AR ]

FEREXD WERARES . 5%/ SR RN LA 5R .

Such action may include, but is not limited to, the interception and investigation of any payment messages and other

information or communications sent to or by the Client or on the Client’s behalf and making further inquiries as to

whether a name which might refer to a person or entity subject to Sanctions and whether that name actually refers
to that person or entity.

A RATE T REALHE (HAPRT) F2280 S U 25 ) 25 7 At sl e 2 7 8 H A QAR 2 7 A L A Ay A5 VRS JF A B0 0 e R

VAL — B W ARFR R — NSk k4 / B B2 BHIH, DLz 4 / BFRsbr e SRz N L aliskfk.

The Client agrees that the Broker may take a sufficient time to consider, investigate, verify or to intercept a

transaction, if the Client or any other person in connection with the Client and/or this Agreement becomes a person

subject to Sanctions, or upon the occurrence of a match on the Broker’s Sanction or other AML/CTF -related filters.

In certain circumstances, those aforesaid actions taken by the Broker may prevent or cause a delay in the process

of certain information, instructions and/or transactions.

FEE, KL DR RS E . A, RS EEEAE AL S, MRT EE % T L/ SRR SR R AR

BRI N A, BT & A D BT ek / 3T dr8 i 7 R e E AR I R X . R TR T, &

LR HUH AT AT Bl v] REREAT BRPHSE T THeds . 157R Je / 852 5 kR

Neither the Broker nor any Group Company will be liable for any Loss or damage suffered by any party arising in

connection with this clause 8. In addition, the Client acknowledges that neither the Broker nor a Group Company

is required to provide reasons for any decisions it makes, including (without limitation) actions taken or not taken, or
unless expressly required by applicable Law.

2t NI A W AURAT AT — 5 AR SR 8 25 M7 AR AT AT U R B B A 55 . bk, 2RI 28 BRI 24 w] 24 20

AR AT (RS EART CRIEASRIBEATE)) 4573, (3 a0 AR AW E W BR Ak .

The Client agrees to exercise its rights and perform its obligations under this Agreement in accordance with all

applicable AML/CTF and other Laws.

7 R R P A S AT ek / T i 231 BT <0 AR S AR AT A A IR B L5

The Client declares that it is acting on its own behalf and not in a trustee or agency capacity, unless otherwise

disclosed to the Broker with details of the ultimate beneficiary for whom the Client is trading, and agrees to provide

evidence of due authority and specimen signatures for each Authorised Person.

ZPEY], BRAER C IR SR HAE AR 5 i A St 1A NVEE, IF BRI IE XA S 24 AN+

2544 RE LUMEER, B2 P T AR S 42 SO AE L FE N B ER A S 347 5 .

If the Client effects transactions for account of their clients, whether on a discretionary or nondiscretionary basis, and

whether as agent or by entering into matching transactions as principal with their clients, the Client hereby agrees

that, in relation to a transaction where the Broker has received an enquiry from the Exchange and/or the SFC and/or
any applicable regulator (the “Competent Regulators”), the following provision shall apply:

i 2 PN P AT AL 5y AR R SRR DB A SIS TN S 0 5 R P IAT N85 5, B

Al B A L HERA 5 i e/ SR & &/ BURMTE I E N (T EEREIMN D SRS s, S8 T oM

JE :

0] Subject to as provided below, the Client will immediately upon request by the Broker (which request shall
include the relevant contact details of the Competent Regulators), inform the relevant Competent Regulator of
the identity, address, occupation and contact details of the client for whose account the transaction was
effected (or, in the case of a back to back principal transaction the counterparty with whom the Client(s) is/are
transacting) and (so far as known to the Client) of the person with the ultimate beneficial interest in the
transaction. The Client shall also inform the Competent Regulators of the identity, address, occupation and
contact details of any third party (if different from the client/the ultimate beneficiary) who originated the
transaction.
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8.11

9
9.1

(ii)

(i)

(iv)

v)

FERFE TARUE RIEOL T, 2 P AR A 202K (MESR N AHE 18 BV B BERD, SZRIAN A G 8 I
ENAA RITHEAT G 2 W T2 7 (B o s B R EENZ S, WRE RIS FD) K (FE
BFTAD 12528 B IR A SR B A N S0y Ml BRL R BREE IR . & P IR & 8 IR WA AT AT
REARZHNE=T7 (N5%7 / BEZmAAFREZD) K80 ik, BRI

If the Client effected the transaction for a collective investment scheme, discretionary account or discretionary
trust, the Client shall, immediately upon request by the Broker (which request shall include the relevant contact
details of the Competent Regulators), inform the Competent Regulators of the identity, address and contact
details of the person who, on behalf of the scheme, account or trust, instructed the Client to effect the
transaction. In addition, the Client shall immediately inform the Broker when his discretion in respect of any
transaction effected for such scheme, fund, account or trust has been overridden and, upon request by the
Broker, immediately inform the Competent Regulators of the identity, address, occupation and contact details
of the person(s) who gave the overriding instructions.

fisi 2 FONSEARSR BT TR EREIEIK T s BUETERAT AL 5, B AR AL EOR (M BSR4 4 I VL
AR B RE, LR FAE AR IZ IR K BB TR % P 3T S 5 N S 63« sk S k2% 2
e BEAh, BPEHAARNET R, K BEFERAT R B AU P RS RIE LT, AURa L EOR, SLRFIS
FEWEVMA R ZL / 822G %P R HEEE RN LR S0, ik, BNV SR 8

Without prejudice to the above, if the Client is aware that his client is acting as intermediary for the underlying
clients (“Ultimate Client”), and the Client does not know the identity, address, occupation and contact details
of the Ultimate Client, the Client confirms that: (i) he has arrangements in place with his client which entitle the
Client to obtain such information from his client immediately upon request; and (ii) he will, on request from the
Broker, promptly request such information from the client on whose instructions the transaction was effected,
and provide the information to the Competent Regulators immediately upon receipt.

FEAE LW RTR T, % g T A NS MR E T8 s ([ \&% ) D, %
FUIRAEZ R AR P S0y, bk, BV IR a2, W% 2l ()& SRz el 2, ki p
A BAEERI SR ) Ho P U BORE: Je(if) 2 o T a0 B 2k, SERIER R HAE B4R 7R 1% 7 S fit
ZHE, JF BAEE % P e LR B AR R AL .

The Client confirms that, where necessary, he has obtained all consents or waivers from his own clients or
other relevant persons, to release to the Competent Regulators the information referred to above.

% PUAEAT T LI HUAS HL AR B 2 P s At A SN T R s e, BRI 258 R TR,
The Client represents and warrants that it has obtained all necessarily authorisations and consents from its
clients to allow it to enter into this Agreement and undertakes and agrees to take all necessary action to ensure
that entry into and ongoing performance of its obligations under this Agreement are in compliance with the
Securities and Futures Ordinance and all applicable Laws.

% P 7 AR LS B A A0 BRI I, LAV AT ST A, 36 7K 5 e 7 3 SR A5 A AT 3,
CARA CRIT ST S35 SR AT He T AU SL55 T95F e 25 S B 5% 1) S A o P i«

The provisions of this clause 8 shall continue in effect notwithstanding the termination of this Agreement.

A

8 2R RIALAEA Pl 25 1E S5 AT 4K 8 A2 R

Representations and warranties 75 B JZ{#iF
The Client represents and warrants to the Broker on a continuing basis that:
B PR S ) S 20 P ) B ORAIE :

(i)

(ii)

(i)

(iv)

(status) if the Client is a corporation, it has been incorporated or formed in accordance with the laws of its

place of incorporation or formation, is validly existing under those laws and has power and authority to own its

assets and carry on its business as it is now being conducted;

CIRLD i 2 7 ik A, ARSI W T s AL st il VR RO B B, RS R T AP S, JEEA

RT3 B B B8 7 P e AT I N8 Hlk 55+

(power) it has power (including, for an individual, mental and physical capacity) to enter into this Agreement,

to comply with its obligations and exercise its rights under it;

(B AR GRS, G THH LR S E EBAT R WA, BATH LS5 FAT IR

Al

(binding obligations) the obligations assumed by the Client under this Agreement are legal, valid, binding

and enforceable obligations;

(BRARAXE) B/ REAMBORIAR) LS5 N Eik. AR BT K] s $hAT ) 355

(no conflict) if the Client is a corporation, the entry by it into, its compliance with its obligations and the exercise

of its rights under, this Agreement does not and will not conflict with:

(T i 1 iER], HATSL Sy T AR IUT B 55 AT AR T HAN S 5 7 91 3% T A ph %

(@) its constituent documents or cause a limitation on its powers or the powers of its directors to be
exceeded,;

B R 5T SO BT AU B EE AU (R R A 52 21
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v)

(vi)

(Vi)

(viii)
(ix)

(x)

(xi)

(b) any law binding on or applicable to it or its assets; or
Xof FEAS B BH 58 7 B 290 i ) AR AT vE A Bl

(c) any document or agreement binding on or applicable to it or its assets or constitute a review event,
Event of Default, termination, cash cover requirement, prepayment or similar event (each however
described) under any such document or agreement where this has had or is likely to have a Material
Adverse Effect;

o H AR B BB 7 HAT 29 R ) s FH AT AR SO il BRR 4 A ArT 22 58 SO B Wb 5UAE) A I S i
L) FiE, 2k ERBEEIR . AT LS ORI R AT SO, 1t 48 B 24 ]
REFA H R AN

(authorisations) it has in full force and effect each authorisation necessary for it to:

(B0 HEA BRI T+ R RIAER], I :

(@) enter into this Agreement, to comply with its obligations and exercise its rights under them, and to allow
them to be enforced; and
WALAPMI, JEATHIUT 55 LATRE TN AR, RV HAORHHIT: K&

(b) carry on any business it conducts to the extent that failure to obtain, comply with or maintain that
authorisation would be likely to have, a Material Adverse Effect; and
LG AT AR SS, R BEHUAS . 15T BRAE R IZAR B A0 2] B 7 A2 B RANHIE I s 2

(c)  make this Agreement admissible in evidence in Hong Kong;

AT B s AT IR IR

(validity of obligations and ranking)

(LSRRI )

(@) its obligations under this Agreement are valid and binding and are enforceable against it in accordance
with its terms subject to any stamping and registration requirements, applicable equitable principles and
laws generally affecting creditors’ rights;

HT AT USSR SO R BAT o) S n] T 9B AT, P 200 S A AT EDAE S L E
e FH R A48T~ i ) R — PR M At A AR )9 A 5

(b) its benefits by entering into this Agreement; and
BT SEAR M BGRB R 7 K

(c) its payment obligations under this Agreement rank at least equally with the claims of all its other
unsecured and unsubordinated creditors (other than obligations mandatorily preferred by law applying
to debtors generally);

FT AP IR 1) SR 55 R —fod H T 01 55 N BER N T IS 2 22 B o) 20 5 1A HoAt g
HEA AR RPN BA RS N e S AT IR

(Event of Default) no Event of Default is continuing or might reasonably be expected to result from entering

into this Agreement and the transactions in connection with it;

(BAEMH) MIELFARrLL, BRI A AT 5 HAR DG AE 5y 1T v] e B0 T HH

(solvency) it is not insolvent;

(RS HIFIE LR fine

(litigation) there is no current, pending or (to its knowledge, having made due enquiry), threatened

proceeding, investigation or claim affecting it or any of its assets before a court, authority, commission or

arbitrator in which a decision against it is likely and which (either alone or together with other decisions) would
be likely to have a Material Adverse Effect;

GFA) HETBEEAEERE . 8 2R 22 R s i N R AT A o A B sRHAE AT B = A 52 . JF BA A Al ey

X HAR HARIEGE FARFTIAT . fpokal (i HAEIEXEWE A BaU 3 0 ey . E s R, 1mH

BAEHGE O IR B0 R AR O E ) A 27T ge 27 AR BRI

(good title) subject to any security interest of any of the Group Companies created pursuant to any agreement

between the Client and the Group Company, all cash and securities provided by the Client for selling or

crediting into the Account(s) are fully paid (in the case of securities), with valid and good title and whose legal
and beneficial titles are owned by the Client;

(ZEBRIFABD ZIR AR R A "R YE R P 5888 7 18] BAEAT P B OSL R TR A 2, %% P e 10

T B S A L A NI P BRI T IE S OB BOR (IIIESR T 5D, IR HRA ZE M aRL, Hidog sk

i A R 2 A

(information)

(BERD

(@ it has disclosed in writing to the Broker all documents and other information relating to it, its assets, this
Agreement and anything in connection with it, which a reasonable person in the Client’s position would
consider material to the Broker’s decision to enter into this Agreement;

HEDHHmSLWEE S AR . BB AR ATAT 5 HAT 515185 AH O 0 B A7 ST S A 280
M—% S5 P AL B G BN LSz S S 8l GRELDIT IR e &) NEE,
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9.2

9.3

9.4

10
10.1

10.2

(b) all documents (including any prospectus, information memorandum or offer document) and information
(other than projections and forecasts) given to the Broker by or on behalf of the Client in connection with
this Agreement or any transaction in connection with it are complete and not misleading or deceptive,
in any material respect (including by omission) as at the date they are given or as at their stated date;
M%7 R % 7 48 T AL A I B SR AR AZ S P S CRLARAR (R e Bl %
RSREE LT R (Tt KRN T 3R At slibr s H AR EoRT7 i CEREAER) B
SERE ] To R T U 17

(c) allfinancial projections and forecasts given to the Broker by or on behalf of the Client in connection with
this Agreement or any transaction in connection with it have been prepared in good faith on the basis of
recent historical information and on the basis of reasonable assumptions as at the date they are given
or as at their stated date; and
H% 7 BR % 7 48 T A A0 A U ER S B SR RIAEATAZ S B i I O R T G 1 3R bR s H
SRR T A 0 7 52 TR B AN L S s

(d) neither it nor any person acting on its or their behalf in connection with this Agreement, or any transaction
in connection with it, has engaged in conduct that is misleading or deceptive (or likely to mislead or
deceive) in any material respect (including by omission);

FEAR B AU AS UM B AR A SR AR AT A2 S0 ARG AT S AT A N A AR A B KT T (4535
HAE) HiR SR> (B AT R 1R e i) 1478
(xii)  (not a trustee and no immunity)

GFIERFEARTE#HRHBD

(a) it does not enter into this Agreement or hold any asset as trustee; and
HOIFAERAZAE N S 0 1T SEA B AR 55775 K

(b) its assets do not have immunity from the jurisdiction of a court or from legal process;

FLBE PR TVER 0 m) R R R B e I TG R S AL
(xiii)  (no reliance)

(ELABO

(&) it has entered into this Agreement without relying on the Broker (in whatever capacity) or their advisers
or on any representation, warranty, statement, undertaking or conduct of any kind made by any of them
or on their behalf except as expressly set out in this Agreement; and
BRA B AL, HAT AR O LA 2L NS DMEAT S 4 ) SO, sl AT =4 s — A
HERFRABAE AT A B fRIE. BRR . AREEAT N K&

(b) it has obtained its own tax and legal advice on this Agreement and the transactions in connection with
them.

H OB RAM I 5 A A 5 BIBL5 SaE =

The Client undertakes to perform such acts, sign and execute all such agreements or documents whatsoever as
may be required by the Broker for the performance or implementation of this Agreement or any part thereof.
7 R JEAT 2 28 09 JEAT BSE Tt AS B BRI AT AR E 23 T AT Re 5 FERIAT . B AR SL T T E A .
The Client agrees not to pledge or charge any securities or monies forming part of any Account(s) without the prior
consent of the Broker, or to sell, grant an option over, or otherwise deal in any securities or monies forming part of
the Account(s).
BRI ARAZ LR, AT eI AT K — 8 BARTHE SR B0E 6, s B iR TIBRL,  5R
ST BRI P — B2y AR fRTIE SR BB <
The Client undertakes to inform the Broker of any material change to the information provided in this Agreement. In
particular, the Client agrees that:
7 PR T ARSI iR B Bl A T R ARSI A A L. IR
(0 the Client will notify the Broker of any material change to its business and financial conditions which may affect

the services provided by the Broker to the Client; and

% PR B RN 22 28 AT AR RT BE SR Y £ 0 1n) 25 P T B A IR IR 55 1RV 55 B R I BOIR L BB R AR K

(i)  the Client will notify the Broker of any change of name and address and provide supporting documents as
reasonably required by the Broker.

% PRI A LA AL KRR TS, RS AR 20 5 B SR 1 SR S

Undertakings #&i#%

The undertakings in this clause 10 remain in force from the date of this Agreement until the date of termination.

A0 MR U FH AP e = 20k HIA I — B ARG

The Client undertakes:

B

0] to notify the Broker of any Event of Default promptly upon becoming aware of its occurrence;
FERIBARATIEZ) FAF H D5 s a2 22

(Revised June 2022) P. 19



11

11.2

(ii)

(iii)

(iv)

v)

(Vi)

(Vi)

(if the Client is not an individual) not to make any substantial change to the general nature of its business from
that carried on at the date of this Agreement;

g2 F1 IR D Holk 5 (0 SR 57 5 T A Bl H U EL A 2 AR A HRAR B
(if the Client is not an individual) not to enter into any amalgamation, demerger, merger or corporate
reconstruction;

Ui IR N ARG IR 04, HeoFelin m B4
to promptly provide the Broker with such information, documents and materials as the Broker requests from
time to time (including but not limited to the Letter of Standing Authority in the form annexed as Appendix 2 to
these terms and conditions);
NI R 28 20 SR GHE SR LA OB . SO KR CELARAE SRR T4 2B % T AR 2% 3 S A0 ) 2 AP 200 5 1A
s
not to incur substantial debts or borrowing or provide guarantee to any third party which may have a Material
Adverse Effect;
AN BUAT e 7 AR H R AN SR 1 K5 95 B R, B a5 = 07 SR AR 4E OR 1T 3 BORT e AR B R AN
not to create or permit to subsist any Encumbrance over any of its assets which may have a Material Adverse
Effect without the Broker’s prior written consent; and
RELLFRBMERE, AT 5= 5 L BHE VAR AT ) 1] B 7= 28 SRR RIS (R =B s 1
not to dispose of any of the Client’s material assets which may have a Material Adverse Effect.
ANAL AT R AR BRSNS IR R AT 25 7 B R 7

Event of Default H£)% 4
11.1 Any one of the following events shall constitute an Event of Default:

AN AT AR — TR 25 ks 2 A1

(i)

(ii)

(iii)

(iv)
(v)
(vi)

(vii)

(viii)

(ix)

)

the Client’s failure to pay any deposits, collateral or any other sums payable to the Broker or submit to the
Broker any documents or deliver any securities to the Broker under this Agreement, when called upon to do
so or on due date;

PR BEAER PR BRI s T2, [ G A ARYE A TS AS T A L B 42 <5+ S4BT i FLA R A
B £ AR ARG AT R SR A ATAT SCA, B A B i3 1) 48 A0 A AR AT HIE 257 5

default by the Client in the due performance of any of the terms of this Agreement and the observance of any
by-laws, rules and regulations of the appropriate Exchanges and/or Clearing Houses;

% FURBEZE AT AW 555K, DLACRBERESF AR OG5 i I/ 2 S A AR BRGS0 A A8 5

the filing of a petition in bankruptcy, winding up or the commencement of other analogous proceedings against
the Client;

ARSI AR, BURTT AR SR AR R

the death of the Client (being an individual);

B ER N BT

the levy or enforcement of any attachment, execution or other process against the Client;

7 I B SR AT AR T4 L AT IR B AR AR

any representation or warranty made by the Client to the Broker in this Agreement or in any document being
or becoming incorrect or misleading;

B T AR SO ) 22 A A AT 5 B B ORAIE BN A7 AE BRSO AN IE i s B A iR 1

any consent, authorisation or board resolution required by the Client (being a corporation or a partnership) to
enter into this Agreement being wholly or partly revoked, suspended, terminated or ceasing to remain in full
force and effect;

2P CRGEREEAK) T SEA P BOMTER R R R A EEE f il A T e B . B, &
b BN RS+ R RO B E R

the occurrence of any event which, in the sole opinion of the Broker, might jeopardise any of its rights under
this Agreement;

o2l B9 BT B 6 T H A SO N AT AT AR BT o] S A

the continued performance of any transaction and/or the continued performance of this Agreement becomes
illegal or claimed by any government authority to be illegal;

FRBJBATARAT L 5y S/ SRR BAT AR S A Gk, BURFTBURILIE B FRAA G L,

an Event of Default or analogous event (howsoever called) has occurred under or in respect of any obligation
or liability owed by or on behalf of the Client to any third party.

R B 2 7 P R i (B AR AR 2% 7 R A7) AT 365 =07 IR ART S 45 B8 7 45t e 03 24 S Bl bl 4 (AN 1R PR TR R
7).

If an Event of Default occurs, without prejudice to any other rights or remedies that the Broker may have against the
Client and without further notice to the Client, the Broker shall be entitled to:

fif B L) FAF ML, AEAAIE L LT X&) BE AT HABBOR BAME SRS , S8 A BRG#E — Pl R E
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11.3

12
121

() immediately close any or all of the Account(s);
S RIS FRATAT B 4 K T 5

(ii) terminate all or any part of this Agreement;

2 EA L A BT AT 5 4

(i)  cancel any or all outstanding Instructions, orders or any other commitments made on behalf of the Client;
IUHARR 2 P AR AT BT R e AR 482 BT (] oAt 2K 1

(iv)  close any or all contracts between the Broker and the Client, close any or all transactions, cover any short
position of the Client through the purchase of securities on the relevant Exchange(s) or, subject to clause 6.5,
liquidate any long position of the Client through the sale of securities on the relevant Exchange(s);

SR LS ZBAETSIA &4 SHREREA LS. EKP a0~ ES AT K55 P ENIE
I, BUZIRT36.55%, T NIFGRIEN R B A KA 5 I iR B

(v)  subject to clause 6.5, dispose of any or all securities and other property held for or on behalf of the Client and
to apply the proceeds thereof and any cash deposit(s) to settle all outstanding balances owing to the Broker;
and
ZIRT286.5%, MBI T BUREE R BT B A UE SR S AR 77, I R AR sk I S AT AT I A akiE £
GER AT A R I J

(vi)  combine, consolidate and set-off any or all accounts of the Client in accordance with clause 4.

WRIEHEAK G I L8 LA % P AR A K 7 .

In the event of any sale or liquidation pursuant to this clause:

i AR AR A S FEAT AT AA] L 5 BT 45 -

0] the Broker shall not be responsible for any Loss occasioned thereby howsoever arising if the Broker has
already used reasonable endeavors to sell or dispose of the Securities and/or to close out or liquidate any
contract or any part thereof at the then available market price;

W20 OGRS ) BB B RS J / Bd% I m] SR T AT AT & 29 BREAR TR P B I, 2
YRR ANV AR 5| BRI AT 2 2K 4 5

(i)  the Broker will exercise its own judgement in determining the time to sell or dispose of the Securities and/or
to close out or liquidate any contract or any part thereof and the Broker shall not be responsible for any Loss
occasioned thereby;

L LR 5L B AT HU IR R E (T H B B AL B UESR N / BN AT & L BRHAT AT B AT - BE L, Al IR A
PR G T 5| B AT AT 403 2% 47 55

(i) the Broker shall be entitled to appropriate to itself or sell or dispose of the Securities and/or to close out or
liquidate any contract or any part thereof at the current price to any of the Group Companies without being in
any way responsible for loss occasioned thereby howsoever arising and without being accountable for any
profit made by the Broker and/or any of the Group Companies; and
KL BHZIAT O B AT IR S A T AR A 2 w) H B BA B IR SR A/ SO AT ] & L s HAT AT 3 70 BEAT P e
W PECMEATT7 2 AR a0 5| BT R 151, TR AU A 48 f / BRAE 1122 =) FirR A5 SR A R AR 52
s &

(iv) the Client undertakes to pay to the Broker any deficiency if the net proceeds of sale or net proceeds of
liquidation shall be insufficient to cover all the outstanding balances owing by the Client to the Broker.

i B4 B T A5 R S04 0 5 A P 4 3K T AN 2 LASR KNS Y 45 R 2 28 (R T AR B IE I, %% 7 R W 2 28 S A HE
AR ZH

Communications &

All notices, demands, statements and any other communications and documents (collectively “Communication”)
required or permitted to be given to the Client may be sent by hand, post, facsimile, telephone or electronic mail to
the address for communication specified in the Client Information Form or as notified to the Broker from time to time.
All Communication shall be deemed to have been received by the Client (i) 48 hours after posting domestically if
sent by post and (ii) at the time of transmission from the Broker if delivered by facsimile, telephone or electronic mail
and no such Communication needs to be signed on behalf of the Broker. Every transaction indicated or referred to
in communication given by the Broker shall be deemed as conclusive and ratified and confirmed by the Client unless
Broker receives from the Client written notice to the contrary in the manner as aforementioned, within seven (7)
business days from the time communication is given. The Broker shall in no circumstances be held responsible for
delays or failure in transmission of Instruction due to breakdown of communication facilities or for any other matter
beyond reasonable control of the Broker.

AR VRES TR P A B AN SR, S5 5 SARIHARE R O (SRR TR D AT RLE NOxRes ., mlih. fLE. i
IEEHE IRy AR R [ R HdEER | 1B SOl ma L @ itk . T RUR S, FrA @i p i c k% -
W2z (i) DAAH IR 6 7 SORAS, TRIEIG 48 /NN K(ii)4 DME R ks iRy R, TaRaEE i,
A SENLFH AL E . BRIFRLAE R BARFE R -T7) N E L H WY 3% DB D7 B i seonr, &
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The Broker shall be entitled to assume, without further investigation or enquiry that any Communication which on the
face of it appears to have been forwarded by either the Client or its agent, has in fact been sent by either the Client
or its agent, as the case may be. The facsimile copy of any Communication shall have the same force as the original.
22 20AE PR HA adk — 25 U A mA) 1) PR 15 0 A U B R T BB AR H % P AR N DR () A AT 3 TR AT A 4 D S B
se % ECARBEN (RSB E ) Frkik . AR@E L S EA S HIEARA RS,

The Client confirms and agrees that the information contained in the “Client Information Form” or otherwise supplied
by or on behalf of the Client to the Broker in connection with the opening an account is complete, true and correct
and will inform the Broker of any material changes to such information as soon as possible. The Broker is entitled to
rely on such information until written notice from the Client of any changes therein has been received.
FHAIERE, (2P 8daaR ] g sort, st s T S P ) 22 20 S A i) FAR B B oh e B . sk
JAER, A ERARE, o/ lEmaes. K8 F A TR, BRI R S D i A AR k.
The Broker will notify the Client of any material changes to: (i) the name and address of the business of the Broker;
(i) the licensing status of the Broker with the SFC and the Broker’s CE number; (iii) the description of the nature of
services provided by the Broker; (iv) the description of the remuneration payable to the Broker and the basis for such
payment; (v) details of margin requirements, interest charges, margin calls and circumstances under which the
Client’s open positions may be closed without the Client’s consent.

i DU I0E I KA T, @AM SBAE S ()AL BRSO S L ()44 Tkl & Z FMUR oL ke 48 2
Reli's s (iR LPTIRMEZ IRFSPET IR (iv)SIATH AL 2 IR IR K 25 T %k DU AE N (v)FT AR 78 4 n R4
e AEE . IBMIRTE SRR E LAEA BRI 2L 75 % 5 R 2 5 B4 A &S s 8.

Any Communication may be sent solely by means of Electronic Services if the Client so consents and such consent
can be given initially as indicated in the Client Information Form or subsequently by Electronic Services. Notices and
communications delivered by Electronic Services shall be deemed to have been duly delivered at the time of
transmission.

FEAT @R ] fE% 7 R RO N A DL i RS R, T AT 5K [F) 3 AT USRI 76 % /7 SRR bR, slihi 5 it /g
THRGEARI o 28 p v 7 IR 55 A2 PR30 KRB TFOCRE A5 8 AEAR IR I 238 R H

Limitation of Liability, Indemnity and Ratification VEEFALHKIFRE . HRFIERE N

The Broker and, where applicable, the Information Providers make no representation or warranty of any kind, express,
implied or statutory regarding the Trading Service or the information or materials via the Trading Service. To the
fullest extent permitted by law, the Broker and, where applicable, the Information Providers hereby expressly exclude
and disclaim any condition, representation, warranty or responsibility of any kind relating to the Trading Service
and/or such information and materials, whether express or implied, by statute or otherwise, including without
limitation any such condition, representation, warranty or responsibility regarding the title, fitness for a particular
purpose, merchantability or standard of quality of the Trading Service and/or such information and materials, that
they will be accurate or free of errors or omissions, that they will not infringe any third party rights, that they will be
available and uninterrupted at any particular time, adhere to any particular performance standards or that any
instruction to or information requested via the Trading Service will be acted upon, delivered to or received by the
Client in any time or at all.

ful (KB RHERE (& D) HAREAE 5 IR 55 BE 1 52 5 ik 55 St i Bk 8BS AR BT . BIR . BRUREE €
FIFRR B PRIE . EVERAFIIRATEE N, 24 fERMENE (& MDD 5 eI SCHER S #1578 R385 k55 L / B
IR B RAE BRI B AR SRR R DRAIEESTE CRGR 2 IR EBR, IR B AR € 1)), 4% (H
RIRT) AR TIISTAAEFI A B RIEESHE: ARSI M/ B R G G BRPTA AL s € H
BHPEHIVE AT R p AR R v A B R BGOSR =TT AUR] s AT AEAR AR
I TR 52 PO T (AR s AP S AT AT RS S RO R IR s B idiid 52 5 I 5% Kt AT AR i /s BRI B R 2 BT T
(ENRCSCEIPASE N i <l s E- IRl &2

The information and materials provided via the Trading Service are provided for information only and should not be
used as a basis for making business decisions. Any advice or information provided via the Trading Service should
not be relied upon without consulting primary sources of information and obtaining specific professional advice. To
the fullest extent permitted by law, the Broker and, where applicable, the Information Providers accept no liability for
any Loss arising directly or indirectly from action taken, or not taken, in reliance on information or materials provided
via the Trading Service. In particular, no warranty is given that economic reporting information, materials or data is
accurate, reliable or up to date.

B IR SR BE TR S AR BANBESH 2, RN AR R b o BRI o R AR B 32 B A I Bk &
MR RO AN Ay 0% 1 52 4 IR 35 B A A AT = R Bt o AEVRAR SR VR RORTE I N, 2228 (R[5 BRI (A
WD) WA PR 072 5 58 5 IR 55 4 A4 ) Bt Bl JE R R BN SR A 7 ) T 432 B ) 432 5| B8UA AT 40 S AR FEAT A 9452 B
ffo JUHE, &4 (KEEMRE (WLERD) IERTRIEM AR T oR (5 5 SR R A . S smos i,
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To the fullest extent permitted by law and unless caused by the Broker’s or, where applicable, any of the Information
Providers’ willful misconduct or negligence, the Broker and, where applicable, the Information Providers shall not be
liable for any Loss arising directly or indirectly (including special, incidental or consequential Loss) from the Client’s
use of the Trading Service including any Loss arising from, but not limited to, any defect, error, fault, mistake or
inaccuracy with information provided via the Trading Service, or due to any unavailability of the Trading Service or
any contents therein, where such Loss is caused by the Client’s negligence; by the Client’s failure to comply with this
Agreement; or by any reason or circumstance beyond the Broker’s or, where applicable, the Information Providers’
control.
TERR VB RTEE N LRI 24 (BT E B AN (A& D) MU A AT R 28, a4 (5 Bt
R CAmsdE D) BEAREE 7 A8 28 5 e 25 T L H B ) 432 5| BT AT 452K CROAERRIR . By BORH 2T P AR 45 2% ) 7K 4H
EETHE, BFREARIR TE 5 SR SRR BSOS Rk fa . iR, R, I REORHERPE, B0 IR BRI 5
R 55 BHATART A 25 1T 51 SR 2%, THZEER e T2 7 BB 2L %5 R BRI SF AR sl 48 (B3 LR
WD) F 5 ] LA AN ATAr] J5 AT B 155 V00 32 Bl o
The Broker does not guarantee that any Communications from or via the Trading Service and/or via other means will
be sent to the Client or received by the Broker nor does the Broker warrant the privacy and/or security of such
Communications during transmission.
LATIFRORIESE B 8 I S8 S IR S5 M/ sodeid Ho 72K AR AT O 25 ik 78 25 % 1 s 2 a2 i 3, IR A iz 55
WAEALE BIA) R RA RS A / B2 AR ARART R AIE
The Client acknowledges that there are risks inherent in using the Trading Service but agrees that the benefits justify
these risks and the Client waives any claim the Client might have against the Broker and, where applicable, any of
the Information Providers because of:
2 PO FH 22 5 R S5 AR AE T AT XU, AH2 P A, AN T HORI 2T &, ARHIX S8 KRB AR 10, T B2 s L
AT AT RE A Al AR E B AN (@ D) SRR T HRR:
0) any failure of systems or equipment (whether or not provided by the Broker) including telecommunications
services and facilities or any computer virus or similar problems;
I RFB RS RS RABR AR T HAELZRMD KEFEE, 8RR S & Bt BT TS L 2
EHE AL
(i)  the Broker’s acceptance of any unauthorised instructions which appear (or which the Broker reasonably
believes) to be from the Client;
KAEARMED (RELHEBME 2 &P KRR SRR R,
(i)  delays in the implementation of Instructions to the extent that such was outside the Broker’s control;
FEARPATHE R, (HAL LA L P56 Bl LLAN IR
(iv)  delays in delivery or availability of, or failure to deliver or make available, or any interruption or unauthorised
access of, any part of the Trading Service to the extent that such was outside the Broker’s and, where
applicable, the Information Providers’ control;
JERAEAS ARt 2 R BE S A BRAR 58 ) IR 55 AT AT 8 43, B AT AT+ R BOR Z SRAURASAE 55 IR 55 AT AT 47
EAARLE 5 BRI Canid D) s HI5E LA IR
(v) delays in dispatch or delivery of, or failure to dispatch or deliver, or unauthorised interception, corruption or
loss of, any notice or information provided or requested via the Trading Service or any inaccuracy, error or
omission in or from any such notice or in or from any information contained in any such notice to the extent
that such was outside the Broker’s and, where applicable, the Information Providers’ control;
JEVR K RS B R B L A A I S ) IR 5 SR B R SR AR AT R Bk}, B AR AR AR IR
B RAT AT P A R B, m A ) L R R B A R P B AT AR B A TN R L R e, (H
AL A5 BALRE Cani& D) #dl3e B LA IR
(viy the Client’s failure to use the Trading Service in accordance with this Agreement or any relevant agreement
between the Broker and the Client;
% FURBEAR UK 5 G4V I AT AR SR B LA 52 5 R 45
(vii) the Client’s reliance, use or otherwise acting upon any information or materials provided via the Trading
Service.
7 J e B AT P 375 22 5 Mk 55 B B AT AT Bkt alfE S, B AL At 7 304 R A5 SR S BT 5
The Broker and, where applicable, the Information Providers shall not be liable for any Loss incurred by the Client,
directly or indirectly, with respect to the Account or trading in Securities due to government restriction, suspension
of trading, wars, strikes or any other event beyond the control of the Broker and, where applicable, the Information
Providers.
@il (EEBNE & D) AR BUR RS EEL S . BLRAED (REREENE CndEHD) 24
90 [ LA/ PR A AR JF At 2 70 486 25 7 S0 K P BGIE 2558 B B Bl IR 40 BURMAR AT 42 2k 47 Tt
The Client agrees to defend, indemnify and hold the Broker and the Information Providers harmless from and against
any and all Loss (including but not limited to attorneys’ fees) arising from the Client’s violation of this Agreement,
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applicable Securities laws or regulations, or any third party’s rights, including but not limited to infringement of any
copyright, violation of any proprietary right and invasion of any privacy rights. This obligation will survive the
termination of this Agreement.

% PR RO G 20 BB B AL DR % P i SR AL 3& P ARSI B, BT 58 =07 IBCR], B FE (R AR BR T X HE
TP RRACHRAR A « AT A ™ BRI AR IU A S AR AT AL RS AL AR AT, T FH BT ] S A ik CRLARER IR T 3D
FHAE RS, FRRIEZ LS SR B AR R TR BUE AT 61K . BEISTHERS T AP 1 J5 IR A 2K

Suspensions and Termination &8 & £ 1+

If, in the Broker’s opinion, the Client has breached any material terms of this Agreement; or any of the Client’s
representations, warranties or undertakings to the Broker was or became incorrect in any material respect; or the
Client has defaulted in respect of any transactions with the Broker or any Group Company; or any warrant or order
of attachment or distress or equivalent order is issued against any of the Client’'s accounts with the Broker or any
Group Company; or a petition in bankruptcy is filed against the Client, or an order is made or resolution passed for
the Client’s voluntary or compulsory winding up; or a meeting is convened to consider a resolution that the Client
should be so wound up, all amounts owing by the Client to the Broker or any Group Company together with interest
will become immediately payable without further notice or demand and the Broker will be entitled at its absolute
discretion without prejudice to sell or realise all or any part of the Client’s Securities or assets held by the Broker or
any Group Company and satisfy all of the Client’s obligations towards the Broker or the relevant Group Company
with the net sale proceeds after deducting all fees, commissions, expenses and costs thereof; and/or withdraw or
cancel all of the Client’'s open order instructions; and/or close out any/all of the Client's open positions; and/or
exercise any of the Broker’s rights under this Agreement. The Broker and each Group Company shall not be liable
for any Loss originated as a consequence of taking the above actions and, due to the Client’s default, the Client may
suffer whereas the price obtained by the Broker for the above actions will be conclusive.

HALNRAE P CETE OAS AT 1 250K % 1 BT R S 2 P E 2 BRIR « ORIUE B v 7 A ] 3 KT T AN IEAf R
HFA AL, &P EAd 5L LR AR S IR TT: 8% P EL AL s AR A w8 T3 K P 18Kk
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Without limiting any other right under this Agreement, the Broker reserves the right at any time and from time to time,
without having to give any reason or explanation, to suspend the operation of the Account and/or any services to the
Client under this Agreement.

FEAN R A WS AT AR HABACR T, 2R BOR, AT ARAAT I [) S AN 87 If 26 1B P A B/ BT I 28 1B AR A AR
PSR 28 7 3R 0 R 55 1T D 2005 3 A AT B ey AR R

In the event of such termination by the Broker, the Broker shall not be liable to the Client for any Loss which may
be suffered by the Client arising out of, pursuant to or connected with such termination.

el iR 2k, SR P HZ I 51 80, ARYE BS54 AT SR 5252 AT AT 2R 17 25 ) f 5t
Termination of the Agreement shall be without prejudice to the accrued rights of the parties, and any obligations of
the parties contained in any provision hereof which may already have arisen prior to the termination.

LA AP UOF AL 28 1k 2 BT e 27 25 U7 8 28 SRR LA K AR Wi S AT 26 STRT 3800 T AT AT 55

The rights and obligations of the Client and the Broker in respect of the Account may be terminated by at least seven
(7) business days’ written notice given at any time by the Client to the Broker (or vice versa) without prejudice to any
rights, powers or duties of the Broker or the Client in connection with the Account prior to receipt of such notice, and
such rights, powers and duties will subject under the terms of this Agreement until they are discharged in full.

B R R 2R B LSS ATAE R P TARAT I (] [ 22 20 (e R38R i /b - (7)A B H 45 178 %0 5 77 A
2k, MVZA AN BT A L8 PN R AR . S ER T A 2 B E,  H EIREUR] . AU SR
TR A AR, HEAmRET Nk,

Electronic Services H-FR%

The Broker agrees to provide the Client with automated trading services (“Online Trading Services”), which enable
the Client to give electronic Instructions to the Broker, and to obtain quotations and other information via computer,
mobile communication or telephonic transmission for use on compatible personal, home or small business computers
or mobile communications devices, including internet appliance with modems, terminals, mobile phones, tablet
computers or network computers that can connect to a telecommunication network (“Electronic Services”).
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Using Electronic Services {# F B3 T Ik %%

The Electronic Services shall be activated by the Broker upon issuance of security measures as determined by the

Broker and satisfaction of all requirements of the Broker. The Broker shall notify the Client when Electronic Services
are activated.

Ry a2 20 i JBLE R AR T X FF S A LA R G, @8/ SR TIRS . B 7IkG S, @4 aimnss
Fo

The Broker is entitled to require the Client to place cash and/or Securities on deposit prior to execution of any
Instructions, by giving notice to the Client from time to time.

LAABOEIL AN [ R HiE A, EORE PR L PT HAR TR R BT AE AN B A/ EGIE S o

The Broker may, in its sole discretion, amend, vary, and/or modify the Client’s access to and use of the Electronic
Services (in whole or in part) and/or impose any condition or direction in relation to the Electronic Services from time
to time.

KA REBIT . BE L/ BB B P BT IRS () KA, K/ sl B RS AN I i
IEAT S5 A B 7R o

The access to and use of the Electronic Services will be subject to the Broker’s policy and any applicable Law,
including any Foreign Law Requirement or requirement of any Government Authority.

7B A FH L7 AR 95 2152 28 40 BB S AT AT i T R AR T RO, B3 AT AT A1 BV A A8 A AT SURT LA B4 40 i
FHFR -

15.3 Biometric identification Z&=4iR 5l $h g

154

The Client may register its mobile communication device (which supports biometric identity sensors) for Biometric
Identification by installing the Broker’s mobile application and completing the registration steps outlined by the Broker.
Upon successful registration of the Biometric Identification on the Broker’s mobile application, the Client may use the
Biometric Identification to access the Electronic Services.

P e 2 A TN R 8 A AR K B C P IR, KRB R B GCRAEY RN #5) FIEA PR
TIRE. LTI EILE, 20 A F AR 5 h R A BT ik %5 .

The Client acknowledges that the authentication is performed by the Broker's mobile application interfacing with the
biometric data module on the Client's mobile communication device. The Client agrees that the Broker's mobile
application will be accessing the biometric data in the Client’s mobile communication device, and the Client consents
to the Broker accessing and using the biometric data for the authentication process.

AR RAE R B 2 LR THUN RS % 7 R sl R E i E Y B B AT . F T R a L r)
TR AR 2R AT A7 U i Sl TR B A BB, T ) [ e e A7 BOF A8 A AR Y Bl Bt AT VGIE R 7R
The Client may deactivate Biometric Identification at any time by following the steps specified by the Broker. The
Broker has the right to require the Client to use any other form of identification to access the Electronic Services if
the Biometric Identification is deactivated.

B AR IR 2 20 BARYE E KD IR, BRI AR R Dhae . s A5 FAEDDIR I ThRe, 4408 BCESRE P A8 AT A 5L
AT 2 B A PR 5 92 A R 55

The Client agrees: % /" [f & :

0] that it shall use the Electronic Services only in accordance with these master terms and conditions which is
supplied to the Client from time to time;
K AR A NI SR 455 B A 8 2% 3 0 40 WA Pl 5 IR 55

(i)  that it shall be the only authorised user of the Electronic Services;
FEREA L IR 55 F e — BRI 5

(i)  that it will not activate Biometric Identification if its mobile communication device used to access the Electronic
Services contains any other person’s Biometric Identification;
ik e PR A P P IR 55 A i 3l HCRE B A AR T LAt N RO ZE MR Thise,  Hol A2 B R B Thee s

(iv) the Broker may, in its sole discretion, require the Client to use, where applicable, a Biometric Identification
and/or any other form of identification as introduced by the Broker from time to time to access the Electronic
Services;
KA RRIEERE EN UERD YRR Thae M / s LA 51N oAb B & 4 iR 00 072, BA
A F IR 555

(v) that it shall be responsible for the confidentiality, security and use of its Login ID, Password, Biometric
Identification and any other form of identification specified by the Broker from time to time;

(Revised June 2022) P. 25



155

15.6

15.7
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(vi) thatit shall be solely responsible for all Instructions entered through the Electronic Services using its Login ID,
Password, Biometric Identification, and/or, where applicable, any other form of identification and any
Instructions so received by the Broker shall be deemed to be made by the Client at the time received by the
Broker and in the form received;
HRXFI SN S B AR Dhae S / 8 & D AR AR H A T 208 40 1R 0 07 V2 5d 5 v 5 e 2% P i
NI R7R B R TT, A LWCE R ZAF R R A B % 7 T e 20 WS 31 i 1) K DAY g 2
(vii) that it shall immediately inform the Broker if it becomes aware of any loss, theft or unauthorised use of its Login
ID, Password, Biometric Identification and/or any other form of identification;
AR IENIK S Y AR DhRE &/ BT AR TR 2B i R0 D7 A AR AT 18 % | 87 SR 43U
IVAVANBGPSIEEERE
(viii) that the Broker has the right to suspend the Electronic Services if an incorrect Login ID, Password, Biometric
Identification and any other form of identification are entered on more than 3 occasions;
WARFRMAGEANK S 0 VR0 Th 88 S ATAT H A S R T i =k, e L a5t
R 55
(ix) that the Broker is not responsible for the Biometric Identification on the Client's mobile communication device
and the Broker excludes any warranty, condition, term or undertaking as to the accuracy, performance or
quality of the Biometric Identification on the Client’'s mobile communication device for accessing the Electronic
Services;
gl T S IR B A R AEY U DI RS 1151, HAR LR T2 P AR AR A B IR S5 B Sl TR B A
A AEYI U DhREMERATE . RILEBT R MR AT ORIE . 254 25 UK
(x)  that it will provide the Broker with its e-mail address in the “Account Opening Form”, and promptly provide the
Broker with any changes to its e-mail address, and to accept electronic communications from the Broker at
the e-mail address the Client has specified;
FoR T [JF P aeks | M 8 SRAE i iR, AORdGE A 2 20 S B T IR Bk RO AR AT 203 5 JRER R
58 FR) FRL T BB A M bk 52 40 40 ) PR T R
(xiy that the Broker may in its absolute discretion impose restrictions on the types of orders, and the range of prices
for orders which can be placed through the Electronic Services;
L] A L0 Y RO R I F T IR 9% A H R R R R R TR 2 i S e PR )+
(xii) to pay all subscription, service and user fees, if any, that the Broker charges for the Electronic Services and
authorises the Broker to debit the Client’'s Account with the same;
AT AL AT RS TR BT A T 2 . IRSS SRAA P S (A ), FRIRALZ ST NE P K P IR 55 9
;s
(xiii) that it shall be bound by any consent the Client gives through the Electronic Services for the Broker to provide
any notices, statements, trade confirmations and other communications to the Client solely through Electronic
Services; and
FERLZATATE L T I 45 T 40 Rl B IR ST 10 28 PR AT AT IE A . S5 5. 28 SN S H A R R P
W K
(xiv) that it shall log-off the Electronic Services immediately following the completion of each Electronic Services
session.
FLREAE 58 BCRF R HL T IR S5 B B 3 BV VE 4 T IR S5 -
After the giving of an Instruction via the Electronic Services, the Client shall check via the Electronic Services that its
Instruction has been correctly acknowledged by the Broker.
i RS R AR R IR, RO LIRSS AL BT R R R A T DA A0 IEF AR A
Without limiting the generality of the foregoing, the Client acknowledges and agrees that it may not be possible to
amend or cancel an Instruction after it has been given through the Electronic Services and that an Instruction may
only be amended or cancelled if it has not been executed by the Broker. In such circumstances the Broker will use
its best efforts to amend or cancel the Instruction but, notwithstanding an acknowledgement by the Broker in relation
to the amendment or cancellation, there is no guarantee that the amendment or cancellation will occur. If the
amendment or cancellation does not occur, the Client shall remain liable for the original Instruction.
FEANPR 1 LR i — R R T, It RS, — Bl 7 IRS K iR, A RIERAR LN T DUE S Bor
M AFIELL AR TA RIGR BRI 777 AT BB U A R fR 7R . ERXMIEAL T, 20K R B s Bun 15
N, fHR, REZLCHNE R SEIRN, WIFARRE PRUE A SO AT 7 AT o 4 SR 3 AT 42 o,
U7 P TSR B S P s 58
Where the Electronic Services are not available, the Client shall place its Instructions through such non-electronic
means as specified by the Broker from time to time. Where the Electronic Services are available, and the Client
seeks to place its Instructions through non-electronic means, the Broker reserves the right at any time to refuse to
carry out those Instructions. If the Broker exercises its discretion to carry out the manual Instructions (notwithstanding
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15.8

15.9

the availability of the Electronic Services), the Client acknowledges and agrees that fees and charges shall apply at
a rate to be determined at the Broker’s sole discretion, which rate may be higher than the rate applicable to online
trading.
EARBEAH T IS, H S EEL A LA RPRIZEER T UK IR R . AR R T IRS, MR sEd
e TR R, MR AN TARAT AR AT %50 . B AT BT HUT A FHEm (RMEER]
FEHT T IRST BB BL T ), 2 AR, A 5k 3 ] S W o ) 2l 2o fe e 40 o — WIS AU €, LT B Ta@ il T
L5
After the giving of an Instruction via the Electronic Services, whether the Instruction has been executed or not, the
relevant fund or Securities may be blocked and not available in the Client's Account, but this does not mean that the
Instruction has been executed.
FEE T IR SRR R, NSRS SRS IAT, B I A RRE OC B < BRAIE SR T RE S R 45 SR b T Bl
H, AR IFFARAERZ IR R ARG T .
Provision of Information #2154
The Broker may convey Information to the Client by Electronic Services. The Client may be charged a fee for
Information the Broker provides that has been obtained from Exchanges, markets and from other third-parties that
transmit Information (collectively referred to as the “Information Providers”).
galrEd T RS R LRGSR . BP A RSMEL ARSI, T A RE BRI =TT (G TR Rt
R | Pk R iR ates % S BB SR .
The Information is the property of the Broker, the Information Providers or others and is protected by copyright. The
Client shall:
FENAD. A5 BB BOHAR AN LM, R . 2
0] not upload, post, reproduce or distribute any Information, software or other material protected by copyright or
other intellectual property right (as well as rights of publicity and privacy) without first obtaining the permission
of the owner of such rights; and
ANRIAEARIRAFZEFE B IA N RS RT 8. Wb S RAT AR 3 RR s HAh NG A ¢ BLRZ 2 JFAURIRL
Bl DRIFERIE B A B &
(i) not use the Information or any part thereof other than for its own use or in the ordinary course of its own
business.
AAFREAE B P AR AT 20 T IR AR AR B & e R AR AR & H Nk 55 2 &
The Client agrees not to:
B AR
() reproduce, retransmit, disseminate, sell, distribute, publish, broadcast, circulate or commercially exploit the
Information in any manner without the express written consent of the Broker and the relevant Information
Provider(s);
TERSAF AL LA RAZ BHE N B HH R 7y, DMEI7NE M), ffLak, &8, hE. k. B,
J7HE AL RS S EORE BRI R HE;
(i) use the Information for any unlawful purpose; or
KefE B TARMAREE B 5.
(i)  use the Information or any part thereof to establish, maintain or provide or to assist in establishing, maintaining
or providing a trading floor or dealing service for trading in Securities listed on any Exchange.
e B BEATE T 07 ZERFeihedt, s T ooy, 4EsFalifd gt — A SESAE R se 5 fr BT
EZR I 5 F B B 5 IR 55
The Client agrees to comply with reasonable written requests by the Broker to protect the Information Providers' and
the Broker’s respective rights in the Information and the Electronic Services.
P ERET A AN EGE AR, DRIE B AR LAl & B RS B R85 7 TH AR .
The Client shall comply with such reasonable directions as the Broker may give from time to time concerning
permitted use of the Information.
% PR A S LRI A R R VAR B S R .
The Client authorises the Broker to provide information on the Electronic Services supplied to the Client hereunder
to the Stock Exchange Information Service Limited (“SEIS”) to enable the Broker to comply with the licence
agreement between SEIS and the Broker relating to market data feeds.
BB ALTHA KRG TR BT IRS G RS EEREZSIEERSERAR ¢ [FRMREAF] >, L
1AL REE T E B RS A A 5 A4 8 R T SR AL 18 L & VF RTIE P L.

15.10 Intellectual Property Rights %135% =X

The Client acknowledges that the Electronic Services, and any software comprised in it, is proprietary to the Broker.
The Client warrants and undertakes that it shall not, and shall not attempt to, tamper with, modify, decompile, reverse
engineer or otherwise alter in any way, and shall not attempt to gain unauthorised access to, any part of the Electronic
Services or any of the software comprised in it. The Client agrees that the Broker shall be entitled to terminate these

(Revised June 2022) pP. 27



master terms and conditions if at any time the Client breaches, or if the Broker at any time reasonably suspects that
the Client has breached, this warranty and undertaking.

FIN, RS S AR B A 2 7 . B P ORIEIF RS, HE R SR A il B DA A 7 U
B Mg BEATIE )R TARE L AR VA tH eslh, RSk B AR 22 5T A7 BHE 1 R 5% B o A 35 iR A A A
. AR, AR AEATT IS S PRAE R ARG, B S LA I A 5 S R PR SE 2 7 i S A PRAE AN K
i, BARANAL LA SR AN

15.11 Termination of the Electronic Services % iF TR %%

16
16.1

16.2

16.3

16.4

16.5

16.6

The Broker reserves the right to terminate the Client’s access to the Electronic Services or any portion of them in its
sole discretion, without notice and without limitation, for any reason whatsoever, including but not limited to the
unauthorised use of the Client's access number(s), password(s), authentication information, and/or account
number(s), breach of these master terms and conditions, discontinuance of the Broker’s access to any Information
from any Information Provider or termination of one or more agreements between the Broker and Information
Providers.

L ORBIRUH], 15 AU AR L T A AT JiR DR 2% 1125 7 458 P R 7 IR 55 B AR AR 8 0 T B 2000 A 3 6 S AR 32 A AT PR
ZE R RO EARRE T RERBC T AR P RN S, Hi, 3iEEE A/ 8K 5. 3R R g, &
AR B AR S MEAT(E B SAEIE B . B A 515 BALR # 2 8] 2 1k — T sl 2 T

In the event of termination by the Broker, the Information Providers, and the Broker shall have no liability to the Client;
provided, however, that if the termination is without cause the Broker will refund the pro rata portion of any fee that
may have been paid by the Client for the portion of the Electronic Services not furnished to the Client as of the date
of such termination.

ALK T RS, (5 BRI KA 8K B2 2 FORIBAEF TT4E . SR, AT SR b O FE R TR AR AT SR A S AR
M 0K A vy 25 7 3R R 2 A DR 2 1k H 2 7 sl 9 0 1) LR AL 1 F 7 R 55 170 AT e 2 28 SN AR AT 2

General — IR

The Client acknowledges receipt of the Broker’s Privacy Policy including the Personal Information Collection
Statement. The Broker will collect, hold, use and disclose Personal Information in accordance with the Privacy Policy
including the Personal Information Collection Statement.

BN DRI AL IR RRECE, RN ATEMUER . @O RIEFARBOE (RN NTRMER D e, #
A R SR N SR

If the Broker fails to meet its obligations to Client pursuant to this Agreement, Client may have a right to claim under
the Investor Compensation Fund established under the Securities and Futures Ordinance, subject to the terms of
the Investor Compensation Fund from time to time.

fid 2 20K BEAMK AT BUB AT o 2 B 54T, 2 7 ATARSEAIE 7 AU 6% 2% B BT I R B 8 I A 2k R 2, MRS AR TR
B WA R S AN () Sk T PR A

To the extent permitted by law, the Broker may from time to time amend any of the terms and conditions of this
Agreement without prior notice to or approval from the Client and such amendments shall come into effect
immediately upon Client's deemed receipt of the Broker’s notice. The Client acknowledges and agrees that if Client
does not accept any amendments as notified by the Broker from time to time, the Client shall have the option to
terminate this Agreement by giving written notice to the Broker. Unless otherwise stated, an amendment to any
provision of this Agreement shall not affect any other provisions of this Agreement.

TEVERB VPG N, BT AIB T AW AT AR 2% 35 L 200 WU T B 23 < e e 2 P e 2% P ik e, 255817 T2
P EEGR 2 2 AN ST AR % P RIAIR R, R P AR R LA A ARMELT, B AL RS
B A LB LA BRAATEIISN, A BUE 2 SCZABTT I AR A B BT o] oAt 2630

The headings for each provision, clause or term of this Agreement are merely descriptive and shall not be deemed
to modify or qualify any of the rights or obligations set forth in each of such provision, clause or term.

AU E « 2% SCESF R B RR AN Ul I T, A3 S s R B U Z S E 2% SCERSR AR T 81 AT T AL
GIESE

The Client may not assign, transfer or amend this Agreement or otherwise dispose of rights or obligations hereunder
without the prior written consent of the Broker. The Broker may assign, transfer or otherwise dispose of all or any
of its rights or obligations to any other person as it thinks fit. All the provisions of this Agreement and all instructions
given to the Broker under this Agreement shall survive any changes or successions in the Broker’s business and
shall be binding upon the Client’s successors and permitted assigns.

RagLFoeBmFER, 27 AFHAL B BT L AD J7 AL B A ST AU 5% . S8 AT [ LA
N T AR AR oAl N ik . A% ml LA 7 2k B HG 4 3 AR AT AR B S 55 o AR T U T A 2% ST LA S AR 38 AR 31
ST AL TR R AL 22 B 55 AT AT AR B B4k Ak < JE AR A R, FEXT 2 4k AR A RZ#E 2L N 2
o

Subject to clause 16.5, a person who is not a party to this Agreement has no right under the Contracts (Rights of
Third Parties) Ordinance (Chapter 623 of the Laws of Hong Kong) to enforce or to enjoy the benefit of any term of
this Agreement.
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16.7

16.8

16.9

REE16.55% A MES, FHAERMILHET AN EAEE (GAGE=FTR)FG) CGEEEEIH623% ) TN s
AT AT UBATAT 2% 30 B A A TS AR 25 3 AL s AU

Nothing in this Agreement requires the Broker to do or not do anything if it would or might in the Broker’s reasonable
opinion constitute a breach of the Broker’s policy or any applicable Law, including any Foreign Law Requirement or
requirement of any Government Authority.

FEL LA PN A B T e A4 E R 4 A BUR BT A1 AR CRUARAT A &0 B R R BT T BURT LA RLE ) ARSIl
N, LT AL N EBA RN E L 28R AR PUEMTAT S

Each of the provisions of this Agreement is severable and distinct from the other and, if one or more of such
provisions is or becomes illegal, invalid or unenforceable, the remaining provisions shall not be affected in any
way.

APPSR G B, IR EAROT . A0 — T B B AR TR AR Gk TEREOR BERRHI I T, R ARSI
ANFEATAR 7 T 32 5 o

The Client confirms that the Client has read and understood the terms and conditions of this Agreement, which have
been explained to Client in a language that Client understands, and agrees to be bound by them.

F A CVE D S B AR SR R g, ELDAR S B BT RS S R SRR, IR HAR.

16.10 In the event of any difference in interpretation or meaning between the Chinese and English versions of this

Agreement, the Client agrees that the English version shall prevail.
ARAS BIRSLH) h E SCRRCAS RS L Blieh 2 TR AR T A — B, %0 )7 A R AT ST IR Ay

16.11 The rights, powers, remedies and privileges in this Agreement are cumulative and not exclusive of any rights, powers,

remedies and privileges provided by law.

APBHIRA S B+ AMBOTIERRBUR RARNE, JEHRRRIERRUE FEABR . B BT E AL

16.12 This Agreement is governed by, and may be enforced in accordance with the laws of Hong Kong.

AW A EHE R, JF AR A R AT .

16.13 The Client hereby irrevocably submits to the non-exclusive jurisdiction of the courts of Hong Kong in relation to all

matters arising from this Agreement.

Xt AT SRR — VISR EL, B RIS T O i A A AR R AR e mIEE AR AL
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Appendix 1
B

China Connect Supplemental Terms to the Master Terms and Conditions of Account Agreement

T P B2 e 2R B 4R e b FE R K

At any time you place an order with us or otherwise engage in a transaction with us under China Connect, these terms are
deemed to apply to such order or transaction in addition to the Master Terms and Conditions of Account Agreement (“Master
Account Agreement”) governing the use of your account held with Yunfeng Securities Limited (“YSL”, “we” or “us”, as the
context requires).

FEATART IS [61 ) T 1) 35 453 i o s B el A AR TR NS DG h i 22 5 A i s I AN 78 Sk DL AGE H T R B IR A F
(URTEFRA “YSL” B “E7 ) i 4ERFRIK = A SCRIK - Wil 2 B 4k S i CRUR TR TR K P B DD 4l iE
TIZEERR R 5 .

1
1.1

1.2

Applicability & F V5

By giving us instructions to trade China Connect Securities via China Connect, you agree to be bound by these China
Connect Terms and acknowledge that you have read and understood the Risk Disclosures and Other Information set
out in the Annex hereto.

18] T 1) 45 TN R s E AT T IR IR SR AT 5 AR ORI, 1T R R AR @ SR AR, IR RN A
2 ST B A P 1) XSG B 2 7 1D AR HL A A 5

These China Connect Terms amend and are supplemental to, and are without prejudice to, the Master Account
Agreement. In the event of any inconsistency between these China Connect Terms and other sections of the Master
Account Agreement, the provisions of these China Connect Terms shall prevail in relation to the trading of China
Connect Securities through China Connect.

AR R SR K P P BT R FE . ASFEIE S I R o AR A Hh P 2% ORI K P B A S 23 A — B
TEOLR, KT IR 25 58 B 24 DAAS o i 25O i

Definitions & X

Capitalised terms used herein will have the meanings given below or otherwise in other sections of the Master Account
Agreement.

PATF R AA 1] 1 E AT T 3R B U P B A 38 7 T A8 P 25 S

“A Shares” means any securities issued by companies incorporated in Mainland China which are listed and admitted
to trading on the stock exchanges of Mainland China (including SSE and SZSE) and not on SEHK.

A ] i b [ A BRI 2w AT B AR A2 o (B M AE 55 e (036 LSS BT AR A i) T AR IR A B L i A 52 5 HRJAIE S5
“Affiliate” means in relation to any person, any entity controlled, directly or indirectly, by the person, any entity that
controls, directly or indirectly, the person or any entity directly or indirectly under common control with the person. For
this purpose, “control” of any entity or person means ownership of a majority of the voting power of the entity or person.
(BB AR | SRR A LIS, iz AL B Sk, EREEUR s SN LIRSk e 52 AL E#&
BREESE RIS R Se ik A SCrp “Faii] 7 AT AT SEAR BN - FE A 1 SR BN 1) 2 B8R AL

“Average Pricing” means the allocation or application of an average price per China Connect Security to each
individual fund managed by the same fund manager in respect of trades in such China Connect Security on the same
Trading Day.

(S | fex E A AR R — A28 5 H WA 5 K i 2, #chs A hillsd@iie 7 PRI il slod H Tz s a4 0
EERE AR

“Cash” means all cash or cash equivalents in Renminbi received and held by us on the terms of these China Connect
Terms.

(Bl ] i35 SEHR A A b 3 25U B N B T < B 550 0

“CCASS” means the Central Clearing and Settlement System operated by HKSCC for the clearing of securities listed
or traded on The Stock Exchange of Hong Kong Limited and/or any system established for the purpose of China
Connect.

[PREFRE | EBEFEZN. HTEREBA I EiTesg 5 FHEZ i RE SRS RS, J / 80y @ or
AR R G

“China Connect”’ means Shanghai-Hong Kong Stock Connect or Shenzhen-Hong Kong Stock Connect, or such other
securities trading and clearing links programme developed or to be developed between SEHK and a trading platform
in Mainland China, as applicable.

[l | FRIP IR T2 5 B BN, BRI R 58 5 LR ELIB AL, B IR Py ALK B S IR 58
5y RO 285 S BT ELE AL (i )«
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“China Connect Authorities” means the exchanges, clearing systems and regulators which provide services in
relation to and/or regulate China Connect and activities relating to China Connect, including without limitation, SEHK,
HKSCC, an SEHK Subsidiary, ChinaClear, a China Connect Market Operator, the CSRC, PBOC, SAFE, SFC and
any other regulator, agency or authority with jurisdiction, authority or responsibility in respect of China
Connect.

[FPEEEIRE NI | 15 R R il K S Th R R BT, B E ARSI ENU, SR EART, BT
WA LB AR hESEE . hilsdETgEEE . PRI S ANRBAT. SME R Fubiue e 2 A H Ao o
BEEAEEAL IBE SUERE BN . AR s E LA .

“‘China Connect Laws” means the laws, regulations, rules and guidelines promulgated by any China Connect
Authority from time to time in respect of China Connect or any activities arising from China Connect, including, without
limitation, the China Connect Rules.

[P HSIEERR | 4R rh R M WU S b Pl B PRl VR B AN IR A (R VERURNER S AR R T, s iE .
“China Connect Market” means the SSE or SZSE, as applicable.

[T | e (WnE ) b2 pr iR =g .

“China Connect Market Operator’ means the SSE or SZSE, as applicable.

(BB HERZE | (W& ) B8 rsliwsg i

“China Connect Market System” means the system used for the trading of China

Connect Securities on a China Connect Market, as operated by the relevant China Connect MarketOperator.
[PEETHRE | 45 hrh T EE ) T Kb R 1T g B e T s S R G .

“China Connect Rules” means any rules, policies or guidelines published or applied by any China Connect Authority
from time to time in respect of China Connect or any activities arising from China Connect.

[ AR | F8 h A AT P 30 s LA AN I A B T o s e B A A VS S AR TR . R EE 51 .
“China Connect Securities” means any securities listed on a China Connect Market which may be eligible for trading
by Hong Kong and international investors through China Connect.

[HUEIESR | fRAETE s T BT, & & A i AT E PR 5t il v @ AT 28 2 ER

“China Connect Service” means the order-routing service through which Northbound orders placed by an Exchange
Participant may be transmitted by an SEHK Subsidiary to a China Connect Market for the buying and selling of China
Connect Securities and any related supporting services.

[HPISEARS | RIS HTIT IR A 7 o) i@ i 46858 5 B2 5 N R B B IR) 52 55 1T 5 DASK S A i ik 25 R 1T Bt ik 22
HEIRSS, DA AdAR O SRR IR S5

“China Connect Terms” means these China Connect Supplemental Terms, as may be amended, supplemented,
modified or varied from time to time.

(BB K | FRATRER AT AN BB AR s E AN A

“ChiNext Shares” means any A Shares accepted for listing and admitted to trading on the ChiNext market operated
by the SZSE from time to time.

[BUMVAR B | $RAT T AN SRR TR S BT s (1 B i 3 b T B S SR HHIE 5%

“Circuit Breaker’ means any measures that may be imposed or activated by a China Connect Market Operator on
the relevant China Connect Market in accordance with the Circuit Breaker Provisions.

[REWTATLR] | FERAE R A J WAL ) S SCAE R AS P St B3 FH P A AT e e

“Circuit Breaker Provisions” means the relevant provisions in the Operator Rules under which Circuit Breaker may
be imposed for the purpose of, among others, minimising or averting substantial upward or downward price
movements of securities traded on the relevant China Connect Market, including all related provisions on the
application and lifting of the Circuit Breaker.

[AEWLAI &0 | SRR T b, ATk B SE RS WL, DA b R 38 ) A B aRE G 7E TR AT P S SR IE SR i KR
K B B A 9 2% SC (LA LT A HUEH Je i AL ) R BT A R R 25

“Clause”, unless otherwise stated, means a clause in these China Connect Terms.

(%K), BRAERSAIEE, faARrh R 43K N IR 25K

“Clearing Participant” has the meaning given to such term in the rules of the Central Clearing and Settlement System
of Hong Kong.

(EHS 5N HAFED R T RS BN pr s &

“Client Information” has the meaning given in Clause 12.1.

[ZPER] BASE 121 FRMNE L.

“CSC” means the China Stock Connect System for receiving and routing orders under Stock Connect to the trading
system on a China Connect Market for automatic matching and execution.

(BB RS | f5h s T T BIOAME R T BBt 58 T 1 22 B £ Gt LS B E S0 35 AT I T 58 5E 5 &
5

“CSDCC’ or “ChinaClear” means China Securities Depository and Clearing Corporation Limited.

[PESE | 5 EEF S0 HA R T EA A .

“Client Transaction” has the meaning given in Clause 12.1.

(Revised June 2022) P. 31



[ZF3ES] BAE 121 FRME L.
“CSRC” means China Securities Regulatory Commission.

[P ENESES | R EE B SRR,
“‘Exchange Participant” means a China Connect Exchange Participant as defined in the SEHK Rules.
[(ZHFEEN ] BN R s a2 5N
“Forced-sale Notice” has the meaning given in Clause 10.1.

[SREISEHEE | BAE 101 SFH0E 1 L
“H Shares” means any securities issued by companies incorporated in Mainland China and listed on the SEHK.

TH B 45 ebr b 3 W 2 B R AT B TR AEIBCSE BT L 17 AR AT HIE 25
‘HKEx” means the Hong Kong Exchanges and Clearing Limited.

(W3RN | 1R o MR AR A .
‘HKSCC” means the Hong Kong Securities Clearing Company Limited, a wholly-owned subsidiary of HKEXx.
[(BWEE | TBHETREFARAR, —H BB RMaRIEAR.
“Institutional Professional Investor’ means any person falling under paragraphs (a) to (i) of the definition of
“professional investor” in section 1 of Part 1 of Schedule 1 to the SFO.

(WA BB | $5UETF KA RO RSB [ L83 | e (@) (D). () (d). (e). (). (9). (h)
H()BOITHR IR [ B bR B .
“List of Eligible SSE Securities for Short Selling” means the list published by the SEHK from time to time setting
out the China Connect Securities listed on the SSE that are eligible for Short Selling.

[ ERFTIRERE AR AR | WSS PN AT A 5% T B B s R SR S A 4 B A
“List of Eligible SZSE Securities for Short Selling” means the list published by the SEHK from time to time setting
out the China Connect Securities listed on the SZSE that are eligible for Short Selling.

[(RRFTIREL AR AL | (RS FT AN AT A 5% TR 2 BT s e J7 32 78 4 BEA% 4 B
“Mainland China” means the People’s Republic of China (excluding Hong Kong, Macau and Taiwan).

[ E A e NRIEAIE (BRAEER AT EUX . R AT BUXOR £ X)) o
“Mainland China Resident” means a person who is a citizen of the People’s Republic of China and does not have
permanent right of abode in a jurisdiction outside Mainland China.

[ E AMER | R NRIEME AR, I HAE A E A A A R XA KA S B AL,
“‘Northbound” denotes the trading of China Connect Securities by Hong Kong and international investors through
China Connect.

[ACIEIZE 55 | e A ] Br 43 98 2 il o sl AT 1) s B IE 32 22 5
“Operator China Connect Rules” means the SSE China Connect Rules or the SZSE China Connect Rules, as
applicable.

[ o PR R AR | 45 (Anid F ) b 5 B v s e R ) iR = o o s e R
“Operator Rules” means the SSE Rules or the SZSE Rules, as applicable.

[RAEFRIN | IR (WG ) A BT SR A2 B -
“PBOC” means the People’s Bank of China.

T ANRERAT ] i BN RAERAT
“Pre-Trade Checking” means the requirement under the China Connect Laws pursuant to which the relevant China
Connect Market Operator may reject a sell order if an investor does not have sufficient and available China Connect
Securities in its account.

[ZZ SRR | 45 vE A T IOER, RGBSR, AREHEAELIKP NEAR L n] T EEEEs:, A s
WgE A EATL R
‘Related Person” means any of our Affiliates, or any director, officer, employee or agent of us or our Affiliates.
[RERA L | FRESNEMKE AR, BUEMEFREFREARMER., @mBAR. ERSAEA
‘Renminbi” or “RMB” means the lawful currency of Mainland China, deliverable in Hong Kong.

[ART ] P E AR E ST, fEFE AR
“SAFE” means the State Administration of Foreign Exchange.

SVERR ] feEFANCE RN .
“SEHK” means The Stock Exchange of Hong Kong Limited.

[BRAEHT | fa I E o AR A .
“SEHK Rules” means the rules of HKEx, as amended for the purposes of implementing China Connect, and as
amended, supplemented, modified and/or varied from time to time.

[BRAE T | 4Ry sentirh il B AN EHMELT . #h 78 1B SR B e R PR AL Pl 2 251
“SEHK Subsidiary” means a wholly-owned subsidiary of SEHK duly authorised as an automated trading service
provider under the SFO and licensed under applicable laws in Mainland China to provide the order-routing service
under China Connect.

(BB B AR ) SRS T A Bt MR A 7], ARGEUESR BT S5 GIRAUER E 3 52 5 IR SR ALRT, AR o [y st
KRR R A TP R T AL IR RS .
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“SFC” means the Securities and Futures Commission.

(B S | RIER IR H S MR R .

“SFO” means the Securities and Futures Ordinance (Cap. 571 of the Laws of Hong Kong).

[EZR RIS | TSR BT %) CRUREARESE 571 &),

“Shanghai-Hong Kong Stock Connect” means the securities trading and clearing links programme developed by
SEHK, SSE, HKSCC and CSDCC for the establishment of mutual market access between SEHK and SSE.

[V ] REE . BT, BB Kb [ SRS T 5 _E A A AR SR T 3 S RIESR AL B S S ST TR L
B ELE AL o

“Shenzhen-Hong Kong Stock Connect” means the securities trading and clearing links programme developed by
SEHK, SZSE, HKSCC and CSDCC for the establishment of mutual market access between SEHK and the SZSE.
(VRS | F8UKSE T BRACHT ARG B R [ 25 SIS T 55 TR A8 P W HAIE 25 117 39 3 ST A IE 57 58 B S 86 ST T R HL
I FL I AL o

“Special China Connect Securities” means any securities listed on a China Connect Market which SEHK (after
consulting with the relevant China Connect Market Operator) from time to time accepts or designates as eligible only
for China Connect sell orders and not China Connect buy orders.

(A FHEAE SR | RIS T (EES WP SIE T I B2 E 5D A2 B0 1% 5 1 & rosid Sz T B i AN IS A
3 ST B R T S R R T AT AT

“SSE” means the Shanghai Stock Exchange.

[ EZFT] 48 BIgIESRAE 5 T

“SSE China Connect Rules” means the rules and regulations on Shanghai-Hong Kong Stock Connect which have
been published by SSE for the purpose of implementing Shanghai-Hong Kong Stock Connect, as amended,
supplemented, modified and/or varied from time to time.

[ EATBr A @ AR | 45 58 gt Si Tt o s 0 17 o) 5 0 9 S SR R R U BN (A HET . b7 B e R )
“SSE Rules” means the SSE China Connect Rules and the business and trading rules and regulations of the SSE, as
amended, supplemented, modified and/or varied from time to time.

[ EXRFE ] $5 Aok T8 EASPrdhAT ISR BT RIS Bl sh R . /R . 875 Fad .

“SZSE” means the Shenzhen Stock Exchange.

[RZZFr | 18 RIINESR A 5 T o

“SZSE China Connect Rules” means the rules and regulations on Shenzhen-Hong Kong Stock Connect which have
been published by SZSE for the purpose of implementing Shenzhen-Hong Kong Stock Connect, as amended,
supplemented, modified and/or varied from time to time.

[RAZ P e BRI | 45 VR 5 P S T R s 308 T 1) 110 R s PR R S R (R AN IRHE AT L b7 B B )
“SZSE Rules” means the SZSE China Connect Rules and the business and trading rules and regulations of the SZSE,
as amended, supplemented, modified and/or varied from time to time.

[RATFHN | FEURZE B s @ R e 2 ANNAETT . b FE L A8 SR BT SRR S i 5% B A8 5 9 B A6

“Taxes” means all retrospective, present or future taxes, duties, levies, imposts, charges, assessments, deductions,
withholdings and related liabilities, including additions to tax, penalties and interest imposed on or in respect of (i)
China Connect Securities or Cash, (ii) any transaction effected under these China Connect Terms or (iii) you.

(B3 | fepra nra . BIR Rkt (D hIBIESR B4, (D RIAT A& FE BT 5,85 GiD ETF
BRIOBGR KB BB, B W, B 0BRSS THE, ARSI, TR S .

“Trading Day” means a day on which SEHK is open for Northbound trading, where “T day” denotes the Trading Day
on which a transaction is executed and “T+1 day” denotes the day which is one Trading Day, or in the context of the
settlement of funds, one business

day (on which banks in Hong Kong and Shanghai are generally open for business) after T

day.

[Z5H | /B IF i ATb A S H 7, “T B” 885%4T7H, “T+U"H4E T HZRWE NS H, e
SRR, B-ANTIEH G ERERRATIEEITITE L H D,

“you” means the client to whom these China Connect Terms are addressed and, if applicable, the principal(s) on
whose behalf such client act(s).

[ ] feAh i &R &, URnER], 28 PAGERRIA N .

Eligible Investors & %% #H
You represent and undertake on a continuing basis, including without limitation on the first date that these China
Connect Terms are effective and on each date that you place an order or give an instruction in respect of China
Connect Securities under these China Connect Terms, that:
P R ARFER A, BAEAEANIR T AEA Rl 2k AR R 3 — R BL K I ARSE A Rl 2% AT IR EUR S SR SR R
TR —R, BRRIFORIE:

(& (i) you are not a Mainland China Resident or an entity incorporated or registered under the laws of Mainland
China, (ii) if you are a Mainland China Resident, you are using funds lawfully owned by you and located outside
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4.1

4.2

4.3

4.4

Mainland China to make investments in China Connect Securities or (iii) if you are an entity incorporated or
registered under the laws of Mainland China, your investment in China Connect Securities has been conducted
pursuant to any program (including the Qualified Domestic Institutional Investor Program, if applicable) approved
by, or any other approval of, any competent Mainland China regulator; and

GO PR AS A ] P i B AN & AR A v [ P YR e B S BB I S 81 G & IR R 2 E R IS, 1/ R
FHIE R GE A 1) A2 1 U A0 1) 55 g A7 h BRI IR R 4 0% s B i) 5 PR 2 AR Hh [y R A R ST s
Ry SEfa, 1T $505E Hh PRE IE 2 AR AR T35 [ A M AT V258 B B0 M T L AR AT LA (036 S B2 N LA %
BEEALE], i A s [ ATV E SR A AR BT AR A HEREAT 1 DA

(b) your investment in China Connect Securities does not violate the laws and regulations of
Mainland China, including those in relation to foreign exchange control and reporting; and
] R 4 5% R IR SR AN 1 e [ A MV B, B HE S AN AR AT R A A .

(c) unless you are an Institutional Professional Investor and such status has been confirmed by us, you will not place
any order with us or give us any instruction to buy or sell ChiNext Shares under China Connect (other than
Special China Connect Securities which are eligible for sell orders only); and
BRAEG) I T AN B, HixS i CRE SN, (i) TR G RS 5 AT B A T Bk B 1 & 5%
ISR B, A2 R AT AT $5 2 B 78 78 s a1 SE B B BV AR I 43 (& BEASANAE th S 8 2 (1 4 ) o
HUEZFERAL).

Compliance with China Connect Laws & 5FF #8148

Any trading in China Connect Securities will be subject to all China Connect Laws.

rh R IE UE SR AT A 52 5 #8532 31 vh ik

You shall be fully responsible for understanding and complying with all China Connect Laws and for any consequences

of Northbound trading. We will not, and does not intend to, advise you on any China Connect Laws. For further

information, please refer to the web pages on the HKEx website and the SFC website relating to China Connect from
time to time and other relevant sources.

V) T 75 S0 B A MR ST rp s R A DA sl b 17 52 5 AR5 R U5 . B S A S WIFAT ST (o vh b 72

LTI T @2 TR EZAEE, BTN RIANK S B 75 i o sl A7 s IE o Do oty 5 e s e A G 1) o 00 % LAt v 2

K -

We shall have the right to apply any procedures or requirements in respect of any trading of China Connect Securities

through China Connect which we determine in our absolute discretion to be necessary or desirable for the purpose of

any China Connect Laws or market practice. Neither we nor any Related Person shall have any liability for any losses
or risks which may result directly or indirectly from such procedures or requirements.

A% A A A TR LR E Dy rh VAR s T R ) < B A BOAT R, 5 A AU Hh R Y rh AR SR A S

RIBUE TR EE R . 545 BOCHR N AR U P B SR T 3 S50 AT A B 455 ] 4 10 40 % B XU AR AELAE AT 34T

We may, in our absolute discretion, refuse to execute any instruction given by you, if (for example, and without

limitation):

FAFAELL RGO CEFFEABR T, HA5 ] 155 55 2 400 TG e BUE 48 AT 18R R B IR iR -

4.4.1 such instruction is not compliant with any China Connect Laws or if we reasonably believe that such instruction
may not be compliant with any China Connect Laws or if we are required by SEHK not to accept such
instruction;

ZARRART A RIEIEEEE, B S S EYONZIE R RE S AR T HEE AT, B SIS TR T AR
2R

4.4.2 without prejudice to your obligations in Clause 8, in respect of any instruction to make a Northbound sell order,
we determine in our absolute discretion that you do not have sufficient securities at the time of such order
instruction to settle the delivery obligation or if submission of the order would cause us to be in breach of the
Pre-Trade Checking requirements or related requirements under the China Connect Laws;

TEANSEME P N AESE 8 25T LSS HIEOLS ) X TARAT AL ) S v PR IR SR A 4578, B 5545 45 2 400 B ok 2
B 5E P AR B2 AE AR 7N I A A2 08 (SR 58 IRSE A 55 B R ST AZ AT s 2 (5 A 3 S s il ik A T A2
Ty BT AS 25 R B R B R

4.4.3 inrespect of any instruction to make a Northbound buy order, we determine in our absolute discretion that you
do not have sufficient funds to settle the payment obligation in respect of such order on the settlement day; or
X FARATAL ) N S IEIE S R, B S5 % S 2 Ao it e BLIUE 18R 7EAC I H B R 45 1 58 4 52 LA
s B

4.4.4 you do not satisfy the relevant eligibility requirements as set out in Clause 3 above.

Pl T AR DAL B8 325 T B AL AH IS B AR 2 BER .

Neither we nor any Related Person shall have any liability for any losses or risks which may result directly or indirectly

from such refusal.

T8 S ORI N AN 1 _E 3 5 248 T 38 3P ] T2 ) 40 2 s U AR A T4
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4.5

51

5.2

5.3

54

55

5.6

5.7

With respect to 4.4.4 above and the eligibility requirements as set out in Clause 3, if we determine in our sole and
absolute discretion that you are not an Institutional Professional Investor since a certain date (“Determination Date”),
you agree to unwind any positions of ChiNext Shares acquired by you through us since the Determination Date as
soon as possible after our notification to you in relation to your change of professional investor categorization status.
AR L4445 FEE3KIU MR BEM%, WESESMYUER FERE—R THRER | AR L5 H,
LB @R PR R LA B Sy AL S, PR AR AR E H AR PR T BMEAR B R B

Without limitation to the foregoing, we may in our absolute discretion suspend, terminate or limit your ability to access
the China Connect through us without advance notice to you, including but not limited to where requested or directed
by a China Connect Authority.

FEANFE A H IR S5 K AT 5 T, FAEAHSRTE B0 CELARH AR T7E i 8 B WA R EG 5750 T, B eiEmmE T,
Al E S 2 AN G e BCE T b BiR M N @ B SN E ) .

Risk Disclosures and Acknowledgement X[ B A A

You shall be deemed to acknowledge the following by instructing us in respect of any transaction relating to China

Connect Securities.

BN T AT EEEUE SR A S I, R R RN AT A

You acknowledge that you have read and understood the risk disclosures, the obligations and other information set

out in the Annex hereto including any consequences of a breach of China Connect Laws.

VIR RA, S 2B E B A R G A R, SRR AR S i S rh I AR AR AT JE R

You acknowledge that there is a risk of prohibition from trading China Connect Securities and that your instructions to

trade China Connect Securities may not be accepted.

VBRI, AAAEAS I TP HEEUE R A A, I HLIE N RSB IE SR E B 1T AT RE AR .

You acknowledge that neither we nor any Related Person shall be liable for any loss, liability or third party claim or

demand that you may suffer directly or indirectly as a result of any action or inaction by us or any Related Person in

connection with the provision of trading services in respect of China Connect Securities to you by us.

PRI, B BRI N AT 1R T T 5 55 S O IR N L B At rh PR IR 27 58 5 A AN E Dy (T ol R A e B 3 e
(R . DOAREEE =07 [ R BB SR 1 %

You acknowledge that SEHK has the power not to extend the China Connect Service to you, and the power to require

us not to accept instructions from you, if it is found that you, we or any of our clients have or may have committed any

abnormal trading conduct set out in the Operator Rules or failed to comply with any China Connect Rules.

Pl AfIA, A R L) B A B A B P AT S BT REREAT T 4R AR N R E AT AT SR A B B R R S AT A

A, B PR N IRAME R RS, JRE R RE AR E T RS

You acknowledge that if the Operator Rules are breached, or the disclosure and other obligations

referred to in any China Connect Laws are breached, (i) the relevant China Connect Market Operator has the power

to carry out investigations, and may, through SEHK (or through the relevant SEHK Subsidiary, or any other

governmental or regulatory body), require us or a Related Person to (a) provide relevant information and materials

relating to you including, without limitation, in relation to your identity, personal data and trading activity; and (b) to

assist in a China Connect Authority’s investigation in relation to you and/or your trading activity; and (ii) you may be

subject to regulatory investigations and legal and regulatory consequences if you are in breach of, or fail to comply

with, such laws, rules and regulations.

Ve R BAIA, A SR R A A R U A AR e S VR P R AR 5 R B A LS5, (D A SR sl R A BT R A

I BT DOl A SRR P SR E S BRI N L (a) 4Rt 51 N A REEME BAARL, ARREARTA K E TS

B« AN NBERVIZE B iE s A5 B R, LR (b) HrBh b isid i E MU kAT 55 P8 R s 2 S s aAl R DA
i) B R o S Bk BRI S 12k . MRS, PR R AT REE R R AR R R A S R .

You acknowledge that SEHK may (for the purpose of assisting a China Connect Market Operator in its regulatory

surveillance of the relevant China Connect Market and enforcement of the relevant Operator China Connect Rules

and as part of the regulatory cooperation arrangement between SEHK, the relevant SEHK Subsidiary and the relevant

China Connect Market Operator), at the request of the relevant China Connect Market Operator, require us to provide

information (including, without limitation, in relation to your identity, personal data and trading activity) in relation to

you and any other persons referred to in the SEHK Rules with respect to any China Connect orders placed or China

Connect transactions made or entered into by us on your or their behalf.

VRN, OB B 52 B s T B M B A L St v B 11 3 8 8 3 A O 1 v PR RN DA S AR N BRAS P s RS

FIT Bt Ja 2> m A1 S ) rh BRI 1T 3 18 3 2 IR I SRR — 380D, EA RIS T I E e FH KT, B HTAT BA

R AU AR I T B AN b R Ak AR A v PRI T B AT B B AT By, 3RS PR BUR ST i A5 45 R BT AR 1

AN LM RIEE (EIREEARTAHRE RS DATR LA S ME .

You acknowledge that where a China Connect Authority considers that there is a serious breach of any Operator

Rules, we may be required by a China Connect Authority to (a) issue warning statements (verbally or in writing) to

you; and (b) cease providing you with any service relating to trading China Connect Securities through China Connect.
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5.8 You acknowledge that, prior to us informing you that a Northbound buy order instructed by you has been settled, you
shall not instruct a Northbound sell order in respect of the China Connect Securities which are the subject of such
Northbound buy order.

VRN, AR SR RN P R AL ) SEIT B ATUCHT, PR AR AN iz b 5] SEONAT BT SEN R Hh PR IR 2 A S G e S
TTHL,

5.9 You acknowledge and consent to us and/or any Related Person providing information relating to you and your profile,
including the type and value of Northbound buy and sell orders and transactions executed on your behalf to a China
Connect Authority at such intervals and in such form as such China Connect Authority may specify from time to time
including in relation to an enquiry, investigation or surveillance by a China Connect Authority.

Pl TR IR, B A5 B S AT AR SRR N 2 R e R B A LA AN B BRI A 2553, et A
Pl T IR S SR S CRLAEAL 58 5 SESLAT g M SRAMIME LA B S5 AR I T HAT IS 50, B4 it s M i LA
BEATHOWI, ARG AR MEZAEE R

5.10 You acknowledge and accept responsibility for paying all fees, charges, levies and taxes and shall comply with any
filing or registration obligations as may be required under any China Connect Authority or China Connect Laws relating
to any China Connect Securities;

P TR A A TR B DT SOAS s 30 M AL B PR T R U)K ) 5 e BRI IR I N UE 25 i S B RS AR G R T A7 9 L Wi 2k
BB, JF ST TR 5 B AR BRI 1 55

5.11 You acknowledge and accept that we will be subject to recordkeeping requirements under the China Connect Rules
and may therefore retain records (including telephone and electronic communications and account information) in
relation to your Northbound orders and trading for 20 years or as otherwise required under the China Connect Laws.
TS, EAE IR T @A N RAFIC R ER, I S ORAF 5 W N AL R S AR Id s (EFE RIS H
T AL AR P E D 20 4 Bl b V2 R i Ad A R

5.12 You acknowledge and accept that SEHK may upon a request by a China Connect Market Operator requires us to
reject any order made on your behalf.

VB RN IRz, BRA PRl RS th B T I B S A ISR, SR E SR AR IR N R H AR AT T B

5.13 You acknowledge and accept that none of the China ConnectAuthorities or their respective directors,
employees and agents shall be responsible or held liable for any loss or damage directly or indirectly suffered by us or
any Related Person, you or any other third party arising from or in connection with (i) the trading of China Connect
Securities or the operation of the CSC in respect of China Connect Securities, or (i) any amendments, making or
enforcement of the China Connect Rules; or (iii) any action taken by a China Connect Authority in discharge of its
supervisory or regulatory obligations or functions (including any action taken in respect of abnormal trading activities);
and
TR, PR E VM B E S R A AN EAF SR O BNt T BT A HoAt 25 =7 (K]

(D) RS AE S Bon) oI R R Gex s SEIESRHHRAE . B GD AR vh P M BB 2 T AT, B GiiD
o P T M AL Dy St G M ey S 55 BRHR BE R I AT AT AT B CELAE0 53 58 S il sh ok BT 473D, 8 2 14T
AR L TP 425 1 40 K B 3 4 BT Bk HH 54T

5.14 You acknowledge and accept that the imposition of a Circuit Breaker by a China Connect Market Operator on any
Trading Day of the relevant China Connect Market will result in suspension of trade execution on the relevant China
Connect Market and the risks associated with such imposition of Circuit Breaker.

P NS, WIPEARATAS S B iRl T 38 1a T TR sl T b SE R A L, BT s T S AT L 5
T R e s e s BT AT L) £ JXLURG: «

6. Representations FRrid
6.1 You make the representations set out in this Clause to us on a continuing basis:
V) T AR [ 5 SR AR SRR T B 0 R R -
6.1.1 that you are aware of and shall comply with all China Connect Laws and other applicable laws or regulations
to which you may be subject;
VIR AR IR S Syl T P AR A v R e e A P AR I U 5
6.1.2 that the execution of any instruction you give to us shall not result in any breach of any China Connect Laws;
and
PAT P 705 55 O HE AR R iR R AN 2 3 SR AT AR P R I R
6.1.3 that you understand and have assessed the risks relating to China Connect and you are willing to undertake
the risks relating to China Connect.
T B I PRl 7S s R R R ER BRI R A S A SR KU BL
6.2 You make the following representations to us on each date you instruct an order to sell China Connect Securities:
FERFCR A s IE RS L AT RN 2R, P81 1) 5 S5 i R Rk
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7.2

7.3

8.2

8.3

6.2.1 that you do not know of any fact that might impair the validity of such China Connect Securities and that you
have full authority to receive, deal with and give instructions, authorisations or declarations in respect of the

same;
Vel T AN RIIGEAE ] ] BEXT 12 Hh I IR S A RV IR S, DU N A BB 52 L AR BRATA 487
AL

6.2.2 that there is no adverse claim to such China Connect Securities; and
AP RSB UE R AR R A DL

6.2.3 thatthere is no restriction on the transfer of such China Connect Securities other than those expressly provided
for under the SEHK rules or CCASS rules.
B T IRAZ BT RN e o 25 B R e D BT R 11 &, ANAFAE SR PRI IR 25 e Lk ) R A

Order Handling AbEEiT 8

We may aggregate your Northbound orders with the Northbound orders of any other client or of its affiliates when we
process such orders. This may sometimes operate to your disadvantage and, because of the quota restrictions
described in the Annex, may result in your order only being partially executed or not at all.

FEEAEAC BT BN, AT RE K IR T AL 1) 28 S5 4T B b FoAth e P IR JE 2w ) B 1) 52 55 VT B E R AL B . IX AT REAE L e
A ) B AL T ARIAL, I B i T B PA R S R, T 58308 T 1T B RE S 7 AT B4 B T VA AT .

All client orders and transactions to be undertaken for clients (“Client Orders”) which are for submission to the
applicable open auction or start of continuous trading session (the “Opening”) shall be handled by us in a way that
seeks to ensure that all such Client Orders have a fair and equal opportunity to participate in the Opening. We will
regard all such Client Orders as having been received by us only at the point at which our system submits Client
Orders into the applicable opening auction or start of continuous trading session.

P38 E T i Se i sliRR 8252 B N BT 8 (TR D % AT BREA 5y ([ AT B 1D K b 5 55 4% B RE 8 1l DR T A7 1%
R SUTRAY CPENZSITHRTT N BATHAE. NESSERGUME P T B3 50E HIT T S0 B 2258 5 I BOT 46
I, BT 1A% T B E N E SRS

Unless otherwise agreed by us, no orders to buy or sell any China Connect Securities shall be accepted by us via the
Electronic Services offered by us in accordance with Clause 15 of the Master Account Agreement, and you shall not
attempt to place such orders with us via such Electronic Services.

BrAEE S NAT R, B S AN AT I AR S PSR 1525 R AL A 152 5 Al 45 %t 1 wh i I 5 S ST H
Vel R RS T R A I A B RS R H T

Compliance with Pre-Trade Checking Requirements #7325 EER

You undertake that you will comply with any requirements relating to Pre-Trade Checking mandated by the China

Connect Authorities or as notified to you by us.

V) T AR P T Rl s L A i ) SR ) B A S ) T B S S S BT A R AR K

In addition, you undertake to ensure there are sufficient and available China Connect Securities in your account by

the applicable cut-off time (including any pre-trade cut-off time, as notified to you by us from time to time) to cover any

proposed sell order given on the relevant Trading Day.

Fhb, R AR S EORAE CHE S ANl 0 P ) i PRk L N R (BLAE AT AT 22 5 AL IR [A]), ) R K o 2 g AT

PR PR SR, LA AR AR S958 5y FAEAT AU H S HH AT 5,

If we consider that you do not for whatever reason have sufficient and available China Connect Securities in your

account to settle a sell order by the applicable cut-off time (as notified to you by us from time to time) we may in our

absolute discretion:

A SR AN DY I FH AR L N AT R S AN SE e P IR D, I v PR A8 SR DR ) K T 9 B AR 8 AT R ) R e R

FFUASSCEE AT B, B AT AR B i 48060 IR D g AL

8.3.1 reject your sell order (in whole or in part);
TR TS AT 3 G B

8.3.2 use any China Connect Securities in the designated CCASS stock account(s) which we hold for ourselves or
on behalf of our other clients to fulfil the Pre- Trade Checking requirement in respect of your sell order, in which
case you shall reimburse us for any costs, losses or expenses which we incur as a result of buying in or
otherwise sourcing the amount of China Connect Securities which you have failed to deliver in respect of your
sell order on such terms and at such price (including any associated fees and expenses) and at such time as
we shall determine in our absolute discretion); or
B SRR E B P R G R G EEK P N B A BGE S R 00 rh I IR R DA R 1R R ST B R AG 7
BOR. FEMAEOLN, BIESWABGE . @ R3Ree R R ST IT B R R BEAS AT A5 B rh R 25 T A AT
T3 AR ERSE Y, PRI 75 44 5 S AR 5 55 X 4 0] 9175 1 AL B 2%k s i CRL3E 5 M SR 2l TR S
H) F A4 BR
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8.4

8.5

8.6

9.2

9.3

9.4

8.3.3 perform any other act which we consider necessary or desirable to comply with Pre-Trade Checking and/or
relevant China Connect Laws and to cover your shortfall (including but not limited to applying any other China
Connect Securities available to us from other sources.

RIAEATE LN ARTE S T ik & N/ B0 G i ik A P 75 BOAT B 47 30 ATR AN B R i 2280 CRLARAEAS
PRT, SR ESEL A A2 S IE S ) .«

In addition, we may in our absolute discretion reject your sell order (in whole or in part) if for any other reason we

consider that there is or may be non-compliance with any China Connect Laws. Any risk, loss or cost resulting from

non- compliance or potential non-compliance with Pre-Trade Checking and/or the relevant China Connect Laws shall
be borne by you.

FAh, R AR AT AR RS SO T BE AN S il A, BT L EAT B TR A N RS2 T B (A Bl

Do BT ARTEBEIRIEANTT G2 5 AR A S/ B O b S VAR TG B AR T XURS: o 450K B2 K 1) T AR AH

If you give any sell order in respect of any China Connect Securities allocated to any fund managed by you, you

undertake to ensure that there are sufficient and available China Connect Securities in your account allocated to such

fund by the applicable cut-off time (as notified to you by us from time to time) to cover any such proposed sell order
on the relevant Trading Day. In all cases, it is your responsibility to ensure that each of the funds managed by you
complies with all China Connect Laws to which the relevant fund may be subject.

L] 6 SO PR I B A B e i S UE SR R S M AT B, PR R ARV R ORAE el B S AN IS @ N 1 T IR i

b TE], PR o R TR R S SR A 2 DL AR OGS B H IS AT B T HENL T, BTN

SRR IE] N P B A SR A HLIE FH A A Hh s

Any risk, loss or cost resulting from non-compliance or potential non-compliance with Pre Trade Checking and/or the

relevant China Connect Laws shall be borne by you.

H T AR & BB AT G2 S B R A f / Bk S IE R AT S BN AR AR AR . 403 2 5 2% HTRE e 8] R 7K 48

Settlement and Currency Conversion ZZWARITE it ik

As all Northbound trading is effected and settled in Renminbi, if we do not receive sufficient Renminbi before
settlement of a Northbound buy order to settle such purchase of China Connect Securities, settlement may be delayed
and/or fail and you may not acquire title to, or become entitled to sell or transfer the relevant China Connect Securities.
Where we hold any funds on your behalf, if there are insufficient Renminbi funds to settle any Northbound buy order
or other payment obligation in connection with China Connect, you authorise us to convert any funds in any other
currency which we holds on your behalf into Renminbi for the purposes of settlement thereof.

W T AL R ZE S B AN R AW AL 5, A7 B A AE AL 1A 58 5 SENAT B RCRT AN BE 38 2 A N IS T 88 < DASCAT %
EPHEEIEYR K, SO SR K/ BRI . PR R RT BE TG IVE AT S H B L SR R AR . 2 SRR 1
TRAEATE B, E B 7R BN R T B <8 SR AR rh i SN TT S s H oAt 5 i @A RS A 55, R IR
SR E A A R R AT A B BE < st O N R AR B S H .

Notwithstanding any provisions in other sections of the Master Account Agreement, where it is necessary to convert
one currency to another pursuant to these China Connect Terms, such conversion may be carried out automatically
by us in a commercially reasonable manner without prior notice to you. Any risk, loss or cost (including fees, charges
and/or commissions) in connection with or resulting from any conversion of one currency into another currency
pursuant to these China Connect Terms shall be borne by you.

o SR USRS 2 TR, AR A rh I 2 R M D T RO Sy — AR, T A A LA PR
pk T E BT, ol F el s N A A S OR — bR T S 5 — A T T IE A S A SRR AT
R fskeE S RS Wt &/ BUAED K T AR

You agree that in the event that you fail to settle in a timely manner any payment obligation in relation to an instruction
to purchase China Connect Securities, we have the right to immediately and without prior notice to you take such
action as we consider appropriate to reduce or eliminate any loss or liability that we suffer or may suffer (including but
not limited to taking any steps to sell, realize, dispose of or otherwise deal with the relevant China Connect Securities)
and that you shall indemnify and hold us harmless for any liabilities, expenses or other losses we may incur in
exercising the foregoing right. You further agree that we shall have no liability to you for any loss, diminution in value
or other damages whatsoever for any action or inaction of us or our agents pursuant to this Clause.

V&) (R 1) AN BE N SO AT b5 rh SRR S SE N TR AT R R LS5, B4 AUTC 75 S 18 A0 18R 1T S BRBGE
SN I T7 2 DA D 0 R 5 A T 2 BT e TR TR BT CEAREAR T, SREVEMTRE . 20
A B AR T AACFA S P HEEIE SR ), JF HLIE N ROAMEE S5 IR R S A e BRAT O R AR PR AT ST 2R
ek . B Rt AR, EETFHRE T RE S SR AR A 5% R B R R BT 3 i S BUR AT (452
Ky Pr B BB FE AR AEAET5IE

Notwithstanding any provisions in other sections of the Master Account Agreement, where we determine that there is
insufficient liquidity in RMB to settle any buy orders, we may, in our sole and absolute discretion, reject your instructions
to place such buy order.

R B SO AR A e, ME AN AR TRRESIEA L, TIESSBUEM SEAT S, 58 AR 5 4 4
XF I TR E AR 26 06 T T IAHZSEATT SRR
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10. Sale, Transfer and Disgorgement 45&. #iLFE%

10.1 Where, under the terms of the China Connect Rules, we receive notice (a “Forced-sale Notice”) from a China Connect

Authority requiring us to sell and liquidate a specified number of China Connect Securities, we shall be entitled to
issue a corresponding notice (a “Client Forced-sale Notice”) to you requesting you to sell and liquidate any number of
such China Connect Securities that you hold in your account with us (as determined by us in our sole discretion) within
the period specified by the relevant China Connect Authority, and you undertake to comply with any such Client
Forced-sale Notice.
2 KA A M AL SR A5 MR AR o P A ) R R B E R TR e SR L T R ([ SR I A D I,
FEER AL PR A AR I N (T P i) R B 5E 0 1D, R B TR AR AH ¢ R i A B 48 2 B0 R P9 Y S A B
PR AEEAEIRK T AT A (i SRR B SR B X I OB B E ) B TP HEIEIE 5. B T AR AR TR
SR R B I R

10.2 In relation to any Forced-sale Notice, you authorise us to sell or arrange for the sale of such China Connect Securities
on your behalf at such price and on such terms as we may determine in our absolute discretion if you fail to comply in
a timely manner with a Client Forced-sale Notice, to the extent necessary to comply with all China Connect Laws.

S AT i 4 B SN 5, PR R S AE D] N R BE IR RS 2 P i ] LR B NI, DAPR R B9 44 3, AR SY BT Hh kI
VAR T ROTE P, 4% I0E S AR S L A TR LR E B N Sk B B HE B i rh R O

10.3 Where China Connect Securities owned by you that are the subject of a Client Forced-sale Notice have been

transferred from the holding of the Clearing Participant that settled the relevant Northbound buy order (the “Original
CP”) to another Clearing Participant or custodian (the “Recipient Agent”), you authorise us to provide instructions
to the Recipient Agent on your behalf to return the relevant China Connect Securities to the Original CP for sale and
liquidation in accordance with all China Connect Laws. You also undertake to inform the Recipient Agent of such
authorisation and, where required, you undertake to instruct the Recipient Agent to act accordingly.
257 IRT o R AN PR TR s R DN AL M S EN ITRNG RS 5N ([E4HES S
AND BB\ 8525 Na8EtE AN ([32iE AN D wF, N RAGE S5 LU T 44 ) 2 AR KR 4R 7R SR
MR PR NI R RS RS 5N, UMEREES 5 NRYE th sl AT B A 5. 18] 7R R vl 2 BN
WCIRFZAL, IF HAEFRENE, &R AR R 2 AR AR AT

10.4 You authorise us to sell or arrange for the sale of any amount of China Connect Securities owned by you if we receive
notice from any China Connect Authority requiring you to disgorge any profits as a result of the “short swing profit
rule”, as described in paragraph 15 (Short Swing Profit Rule) of the Annex hereto.

B SR IR I E LA RE RN, BRI T IR A R S R 2SS Z SRR CAnp A 28 1568 (RS G 3RAIFD
Pk ) PR BRI RS, ) R RRACE S s e B RN A AR e R ) A I 2

10.5 In addition to the above, you authorise us to sell, transfer or carry out any other action in relation to China Connect
Securities owned by you if we are instructed to do so by any China Connect Authority or if we otherwise determine in
our absolute discretion that it is necessary or desirable to do so in order to comply with any China Connect Laws.
BRCLEABBLAN, PR SRAE A T BT B SR S R U B ek B A HARAT B, A A R M LA 1
SR NZEOR, B SR 5 S5 A AN I D E B E DA LAV Dy 1T B A A v R Y2 I 2 B T AR

10.6 Neither we shall nor any Related Person have any liability for any losses or risks which may result directly or indirectly
from any actions taken by us or a Related Person in respect of this Clause.

T 8 SATAR SRIRN 0o 5 85 BT — SR BB e MR 405 AR 25 SR B F AT ] 5t T L 99 1 2 5 850 Y A ) 457 2 sl XU AS 7 HELAE ]
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11. Custody #&&
11.1 Applicability i
This Clause is only applicable when you have delivered to us the China Connect Securities in relation to Pre-Trade
Checking under the China Connect Laws.
AR AE FI T 24 ) AR v P VA T R AE B ARG A ) 5 A S A P AR SR S DL
11.2 Nature of custodial services F£%& %55 115
11.2.1 You acknowledge that the primary or only reason that we are offering you custodial services is in relation to
Pre-Trade Checking under the China Connect Laws, and that the provision of custodial services is not part of
our normal business activities. Accordingly, any custodial services offered by us are limited in their nature. The
provisions in this Clause 11 are without prejudice to any agreements you may have with us or our affiliates
providing you with custodial services.
VE) T BT A 1) P T S AT IR 95 1) 3 S i — R R R h Rl R RS BT A, R BRI RS IF
AREE AN SES) . B, B R REFTIRE RS A BRI . A% R % SO AR E T 5
A S5 IR A B Z ANk i AR T 1 8] T SR AR IR ST 2 5E
11.2.2 You acknowledge that we conduct business in China Connect Securities for other clients and for our own
account.

Wl R RIS S O Hofth 2 7 f B S AT Th s el 55
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11.2.3 You shall be solely responsible for all filings, tax returns and reports of any transaction in respect of or relating
to China Connect Securities held under this Clause 11, as may be required by any relevant authority, whether
government or otherwise.

V) IR A B A SR AT B PR S E IR 25 T B AT SR AR ART AR SR IBURF LAY AR LA SR B BT Al . FRABi AN E
Dyl AR T
11.3 Establishment of custody account FH 37L& K

11.3.1 You authorise us to establish on our books a custody account or accounts (the "Custody Account") for the
receipt, safekeeping and maintenance of China Connect Securities.

V] SRR AE SR A E DA 3 IR GRS TR E S O H T P AL — AN AMEE TR S (THEE K
F1 e

11.3.2 We will determine in our reasonable discretion whether to accept in the Custody Account any proposed delivery
of China Connect Securities.

T AN BRI TR E S K S AR AT sl e S B R AR K
11.4 Custodial procedures L& LT

11.4.1 We will be under no obligation to credit China Connect Securities to the Custody Account before our receipt of
such China Connect Securities by final settlement.

PRI B A A SR B T BEIBIE SR B, B S BA UHZSE hEEIER SHC AR TR P

11.4.2 If we receive one or more instructions to deliver from the Custody Account an amount of China Connect
Securities exceeding those credited to the Custody Account, we may reject any such instruction or elect to
perform any instruction in whole or in part, and in any order.

B S E — A B MR R TR IR A AT 0 FR s R I (B R I ORI AR K P SR, B TR 4
FEATIZ AT AR 7R B AT SO 18 FEPAT AR AT 45 75 B8 70 Bl 4 0

11.4.3 You acknowledge that deliveries of China Connect Securities and payments therefor may not be simultaneous.
Accordingly, if we receive an instruction to deliver China Connect Securities against payment or to pay for
China Connect Securities against delivery, we may make or accept payment for or delivery of China Connect
Securities in accordance with relevant market practices and/or rules and/or applicable law or regulation.

V&) T BT A o P S AIE 5 FAH R SCAT AT REAN S RIS REAT o BRIk, 5 S YO B8 7R B A A 3 52 A v Pk 3 E
F3 BER R ATA T et HE IR A5 3, B S P REAL O SR T I s . RO K/ ad Y ROV Bk R0S Hh s a2
BEAT B ISCS AT BEE AT

11.4.4 We shall make payment for and/or receive or deliver China Connect Securities only upon receipt of and in
accordance with specific instructions (except as otherwise specifically provided in these China Connect Terms).
B AR E R JE IR E RN (BRAEA T I8 255 0 A WAL E D X i@ Uk 257 HEAT SCAY, K / Bzl
BRAEAS R E S

11.4.5 Unless we have received and accepted a contrary instruction, we may carry out the following without any
instruction:

BrAFE SRR A AR, WSS TALMTR R T AT 3T I 44t

0) in your name or on your behalf, sign any document relating to China Connect Securities which may
be required (i) to obtain receipt of any China Connect Securities or funds or (ii) by any tax or regulatory
authority; and
PAPE R 44 X BRI T 2538 5 S IE SR A R AT (D B fT Al e I 55T < 0 H IR i 7 (A
8 (D AR S s SR BRI &

(i) collect and/or receive and/or take other necessary or appropriate action in relation to any payment or
distribution in respect of China Connect Securities (whether pursuant to a stock dividend, bonus issue,
share sub- division or reorganisation, capitalisation of reserves or otherwise).

X5 R R IEUE SR R I SAT B IR R AR IS . ARIRE . i gl E . RSB AL
fibD BEATARSC . R K/ R B A Ao 2 Bk 24 445

11.4.6 You acknowledge that we may re-deliver to you or to your usual custodian, at such time as we may determine

in our absolute discretion, any China Connect Securities which have not been utilised by us in the settlement
of any transaction on your behalf. You acknowledge that we may, within one trading day of receipt, deliver or
pay to you or your usual custodian or bank (net of any fees or other expenses payable by you to us) any
distribution or payment received by us in respect of China Connect Securities for your account. You will,
promptly on our request, give such authorisations or instructions (to us and/or your usual custodian and/or any
other person) as we may require to pre-authorise any such re-delivery or payment.
V) A A S5 T A T SRR A 1 20T 5 e LR (I T [v) )T BR8] 38 B N B IRCEAT 5 45 DATR) T
% SCHAT AW A A8 F AT s d Ul 25 o [FIRE, TR RN, 555 nTZE WS 3 Pa) R IIK P P o PR e I 2 R AT 3 DR
BRI — AN 32 5 H A 1) PR B PR FR) 8 8 4B N BUARAT SSAT B ANZ S A0 IR BT R (R PR S 7] 35 45 S AF
FAEAT 9 P AR T B R 40D« I T T2 PR CAS BRS A 5 S5 W] BE TR AL IRAL, B R AR B 5 S5 (77 5K
JESLED (A R/ BT R TR N/ BT AR D) R B S T R R B R
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11.4.7 In circumstances where we have not, after using reasonable endeavours, been able to (a) re-deliver to you or

to your usual custodian any such China Connect Securities, or (b) deliver or pay to you or your usual custodian
or bank any such distribution or payment, including, for example, and without limitation, where (a) you fail to
provide such instructions upon our reasonable request and/or (b) your usual custodian refuses to accept any
such delivery of China Connect Securities or payment, you authorise us in our absolute discretion to sell,
liquidate or otherwise dispose of the relevant China Connect Securities and to transfer the
sale, liquidation and /or disposal proceeds and/or any distribution or payment to your usual bank account or, if
there is no bank account, to an account established for you by us with a third party bank selected by us in our
absolute discretion pending instructions for payment to your preferred account.
FEESEREHE )G, TiREE (a) [ e E N s S N BASAhz hilsimiEss, s (b) m /s~ e T
AR 38 FE A N BRERAT A A B AR 7 IREA RS OL T BIHAEARR T, 2 (a) B AR &S & PR
fefit FraRdhas, Ko/ B (b) BT B W R NIE IR AT AT IR SR A4, BATER, T PR A A AR A
FAER LR REBGEAT 8 . AR AL A T AL B S R EIE R, PR AN R/ Bt E TS K
/ BRATART 3R A 3R 2 e T R ERAT IR Y, B PR R B ERATIR T, Wi A T TR = RAT
CERFESC R 17 ) T BT ade I 7 BEAT SO BO9R 7 A, 5 A5 MR 8 5 55 i 40 0 I 17 ok 8 AT e ) 58 = 7 4RAT) . JTSZ A IK
o

11.4.8 We shall have no obligation whatsoever to collect or receive or take any other action (including attending any
general meeting and/or exercising any voting rights) in relation to any payment or distribution in respect of
China Connect Securities for your account or to notify you of the existence of or the terms of any notice,
circular, report, announcement or similar corporate action in respect of China Connect Securities. You
acknowledge that in certain circumstances, including, without limitation, as a result of any China Connect Laws,
it may be difficult, impracticable or impermissible for HKSCC or its nominee (and for us or you) to exercise any
rights or entitlements or to participate in any actions, transactions or other matters in respect of China Connect
Securities. If we make any such collection or receipt, take any such action or give you any
such notification or take any action pursuant to any such notification, we shall not have:

E AR AEAT S50 N IK P N 5 B UE SR A R BT AT SO B PREBEAT AU RIS R B AT oAt il (B
AR AR R 2 e/ SUTRAEATHREEAD, SOBAE T 5 @i 57 KRB A 8, il . Ak
FAAN AT SR A AE . B FRAEREE LT, BFREART, BEUEfThs@ ke, Ea e et
RIEN (RALESFE T ML, ANBEEUABE R VAT (AR T 5 th i B IR A R AR Bl 28, 8 S HAET 52
FRIATEN . S G s I, 5 55T 120 Bk IGzAT . sl i M IR iz s, SR 4 120
KRBT S, HHRA:
0) any liability in respect of any inaccuracies or delays; and

AR AR ASHERR BUAE B AT A 53 4F s BLAC
(ii) any obligation to continue or repeat any such action.

Ak 22 B AT AT ZAT I XL 55 .

11.5 Pooling/sub-custodians/clearance systems L4 / IRITE / 458 24

11.5.1 We may pool China Connect Securities and treat them as fungible with the same China Connect Securities of
other clients. We may at any time allocate equivalent China Connect Securities to you and shall not be bound
to return to you the original China Connect Securities delivered to us.

FAE AR TR AE, PRI S At e AR [ ) s R 2 ) B A TR AT N ] (k) PR 20 PG A R 1
TR R SR, AN 5] BT UE I PR 1) 5 A AT A IR SR Hh IR O

11.5.2 We may deposit China Connect Securities with any sub-custodian or with any clearance system as required by
law, regulation or market practice, and are not responsible for performance by or monitoring of any sub-
custodian or by any clearance system or its practices. In addition, we shall not be liable for any act or omission
by, or the insolvency of, any clearance system. In the event you incur a loss due to the negligence, wilful default,
or insolvency of any clearance system, we will make reasonable endeavours, in our discretion, to seek recovery
from the relevant clearance system, but we will not be under any obligation to institute legal proceedings, file
any proof of claim in any insolvency proceeding, or take any similar action.

EAF AR VA . VR BT S 0] B ZESRG HEEIESAF AT A BN BEESERGE, FEAHEAT IRAEE A B

S ARG MNPAT R E AR E T, A4, BEAXMEME R RGEIUEMAT R BB 75, & E N3

MEH RGN 2 SMOR R LB M AR, 5 SRR 5 55 1 o BUR S B T 1m) AH G S5 5 R 48 5

SRAME, ABE SR S HATIRIRA . AR A B RIED] . BRI .

11.6 Confirmations by you & F#fil
11.6.1 You confirm that during the subsistence of these China Connect Terms:

FEAS 8 Sk AR O, TR R A

0] you have authority to deposit and hold China Connect Securities in the Custody Account and there is no
claim or encumbrance that will or may adversely affect any delivery of China Connect Securities; and
V] R AEFEE IK P IRAF I 45 e S, I EAFAEXHEAT A rh kil i 25 A 5A] BEA AR R
HI R B A BLK
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(ii) if you act as an agent for any of your own clients, whether or not expressly identified to us at any time,
no such client shall be or be considered a client or indirect client of us, and your obligations under these
China Connect Terms are as principal.
AR AN R TN BN, TCIREAR TN R 15 1) AR WIOR, 288 AN BN A A R P B
R, 1T e A o sd 2K T I USRI AR N .

11.6.2 You will, promptly on our request, execute such documents and do such acts and things as we may require in
order to perform our obligations under these China Connect Terms or otherwise to comply with the China
Connect Laws.

Pes) I AR B 5 A5 R 3 SR 7 BV R AT 5 55 O JE AT A rh B I 25 KR U5 AT & R S IE VA A A BRI R RS, JRREGE
SN Bk H SR AT AT ED .
11.7 Custodial duties and liabilities L& #3571 5t/E

11.7.1 We shall have only those duties expressly provided in these China Connect Terms. We shall have no fiduciary
duties or other implied duties or obligations whatsoever.

F AU A sl 2K B PR I ER DT . B AR BCH A5 TR AR R IR ST B AT A 2R A0 55

11.7.2 The performance by us of our duties is subject to:

HEEEAT BT IR T

0] all relevant local laws, regulations, decrees, orders and government acts;
P FHOC I R . B, R4 S FIBURE S
(ii) the rules, operating procedures and practices of any relevant stock exchange,

clearance system or market; and
FERTHRIERAL G P G R G I B AR s DA

(i) any event or circumstance beyond our reasonable control.
B STV A B ) AT o] S T e O

11.7.3 In respect of any custodial services described in this Clause 11:
XA 11 KPR E RS-

0] we will not be liable for any loss or damage suffered by you unless such loss or damage results from
our gross negligence, wilful misconduct or fraud;
F A N R HAEAT R B FE AT, BRAFZSUREE HES K ER A SUEA T N EdkE
ES®

(ii) we shall not be liable for consequential loss or damage (including, without limitation, lost profits) in any
circumstances, whether or not foreseeable and regardless of the type of action in which such a claim
may be brought, with respect to the Custody Account or our services hereunder; and
XFTARE K B EA RIS, EEAEARTIE O N AR E R SR B E CEFREA R T FE 5
K HFT, TWRGAHNL, J6 WizH R ARE: &

(i) in the case of gross negligence or wilful misconduct our liability shall not exceed the replacement cost
or the market value of the relevant China Connect Securities at the relevant time (whichever is lower).
Xof T 7 E R RO A AT, B A SRS R AR AH OGN E) B e AH O A HEE R S 14 9% FH B 0% Hh
BIERRTME CROLERE ) .

11.7.4 We may establish cut-off times for receipt of instructions. If we receive an instruction after an established cut-
off time, we may regard the instruction as having been received on the following Trading Day and act on it
accordingly.

Xf 7 B AR AN AT Y, B AR E ST AN BE R I AR AR SC I R 4 AH O Hh AR IR R 1Y 9 FH O O rh R S IR R
A E CROHBIRE .
11.8 Interest FJ&
No interest will be payable on your Custody Account.
Pl T R K R AR BT A
11.9 Lien FEM

In addition to any other remedy we may have, we shall have a continuing general lien on all China Connect Securities

held for you or your account, for all amounts due or owing by you to us.

XF TP N E AR R, EAERR T REE A B AR AMEE SN, AR T B TR IK T BT REA B BT R IR A

A RRB ) — B

12 Client information %)/ {5 85

12.1 Retention of records: If you instruct us to effect a Northbound transaction in China Connect Securities on behalf of
your client (a “Client Transaction”), you shall retain for a period of not less than 20 vyears (or such other
period as we may instruct you in accordance with China Connect Laws or China Connect Rules) records of
any client instructions and account information in relation to the Client Transaction (such records the “Client
Information”).
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12.2 Your client acting as intermediary: If you instruct us to effect a Client Transaction and you are aware that your client is
acting as an intermediary (either directly or indirectly through other intermediaries) for another person who is the
beneficial owner of the Client Transaction, you undertake and confirm that you have arrangements in place:
BRI AR TR N B R R BT R L S, T HIE N ANE R TR % P CERs R Ead e b A Bl —
NERRN NB TS, TZANL NS KSEaira N, TR R IR S D2 R I i -
12.2.1 requiring your client to retain or procure the retention of the Client Information in relation to the beneficial owner
of the Client Transaction for the period specified in Clause 12.1; and
FORME TR AE 12,4 g WU IR N DR AF B A O/ AT 5128 P B SR st A N RIIE B BLk
12.2.2 which entitle you to obtain and disclose the Client Information in relation to the beneficial owner upon request
and within the required time limit specified by us, or procure that it be so obtained and disclosed.
fai ) S A BUE B AR B IR N1 SRER1G Bl s 52 L T AR RIIE B R, B3R5 sk ik i 15 B -
12.3 Disclosure of information to China Connect Authority: If we receive an enquiry from any China Connect Authority in
relation to a Client Transaction, you shall, upon request and within the time limit specified by us, disclose to us or to
the relevant China Connect Authority the Client Information, or procure such disclosure, in relation to the beneficial
owner of the Client Transaction.
o) R U S R 5 R A B SR MR T il UM R AL S A, TR AR ER TR R AR B AR TR I I
WIRRA, )5S B B R E VR 55 7 LR mrA NARZ T ER, sk izE e -

13. Indemnity Rz

In addition and without prejudice to any of our rights under other sections of the Master Account Agreement, you will
indemnify us and any Related Persons (together, the “Indemnified Parties”) on a full indemnity basis against any
claims, demands, actions, proceedings, damages, costs, expenses, losses and all other liabilities whatsoever arising
directly or indirectly from us or any Related Persons providing any services to you in respect of your trading or
investment in China Connect Securities, including, without limitation, to (a) any Taxes resulting from any trading or
holding of China Connect Securities in relation to China Connect, (b) the materialisation of any risk referred to in the
Annex hereto, (c) any legal costs which any of the Indemnified Parties may incur in connection with any instruction
given by you, (d) any fees or expenses payable to any clearance systems arising from the holding of China Connect
Securities or (e) any costs incurred in connection with Clause 10 (Sale, Transfer and Disgorgement) above.

B 55 T R P PR CHAR AR 0 UR AR 2 4h, BAE AT AT ZEE AR AT S T, P8 T il 4 iR i S,
IREEE A DL RAR RN b CBANGEAR TReom )y 1D [RIE A5 DL RAT AR SR BN 3t P T 28 5 50 0% v R Gt IR 27 1] P) T 2
BERAEAT IR 55T BB AE AR T H R R, A73h YRR, E . . SO SRR prE kTR, BAEE
ART . (a) 1E il T 22 & siEFA @ e = i > AR AR RIS (b)) BB AR XU IS (o) PRIIE R
Pk R s R eE 5 P AE R ARERE ST (d) RIRRA TP I IR R 10 75 B RS R RS R 30 T4 5%

() Pl L% 10 % & . HALANBZO 1A AR 9 A

14. Fees and Taxation 2t A%

14.1 You will pay fees, charges and expenses in respect of these China Connect Terms in accordance with our fee scale
from time to time in force.
Pl T LA 5T ST B A ANIET 58 T B R o SR i s ST BT IR RS

14.2 You shall be responsible for paying all Taxes, and you shall be required to comply with any filing or registration
obligations, in each case as may be required under any China Connect Laws relating to any China Connect Securities
and any dividends or entitlements in respect of such China Connect Securities.
V) T N A7 B3 A R I VA AR E B 5 AT AR rh R I R A 2 AT T R SRR A B S G A R BB, IR s
PRIV T (1 S A AT rp I UE 25 R 2% S8 v AR i G AT AR B S AR 28 A DR IR AT AT AR B i 55

14.3 In the event we are required under China Connect Laws or China Connect Rules to pay any Taxes, we may notify you
whenever necessary and request that you provide us with relevant information as we made deem necessary to fulfill
our obligations. You must provide to us, promptly on such request, such information and documents such as but not
limited to costs of your purchase of the China Connect Securities, your and/or any underlying beneficial owner’s tax
status or residence. We may withhold or deduct relevant Taxes from any amount due to you and you will remain liable
for any shortfall.
A AL SRAR I VA A B P P A N S AR TR B, 5 A T AE R N B AN R IR EORIE R B AR A
il A S T TR RE PTG E o R e AR HESREOR I 5720 170 5 AF 4R A% 555 SASCA:, FIHanEAR T & T
VSR SRR K 2 < PRI BRAE T SR 2 A AN AOBECIR L B BT e 555 ] AJSE [f0 [ R ST AR 0 FT1 BT BRAH 5%
PS8, 1 S AN ZURIBAE AN R TR 23

14.4 In the event we do not receive any requested information from you within a reasonable period of time to fulfill our
obligations, we shall be forthwith entitled in our absolute discretion, without further notice or demand to you, to satisfy
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any obligation of us or you to pay or account for any amounts in respect of any Taxes by selling, realizing or otherwise
dealing with, in such manner as we in our absolute discretion may determine, all or part of any property held by us for
any purpose in any of your accounts held with us, and to apply the proceeds in reduction of all or part of your liability
to any tax authority or us.
GRS PR PR, B 28R N T BT ZRAR A5 B LUBAT B350 55, H5 A BRI 555 1 4800 1 2B,
Joifa it — B N R AR, Oy TR SRR R SO BRI AT A S A 55, SERISEH L AR el A
HRAE A4 X 15 h s AR 5E B HuAth Ak 38077 3CAL B PR R AE B S5 0K I D ARAT I A5 R A A4 0 s 20
772 I TR R IR AR ) T XA AT A0 55 ML 5 B 45 R R

14.5 We shall have no responsibility to verify the accuracy of the information provided by you and is entitled to rely on such
information to fulfil our obligations.
AR ST R S SR AR E B HERATE, O BABURYE A5 BB AT 5551 X5

14.6 We shall have no liability whatsoever for the lack of any tax relief, or any failure to obtain the benefit of any tax credit.

T 550 R B S AT AT o B AT SR A B S S e AN R FEAE ] BT AE

15. Liability FfE
Notwithstanding any other provision in these China Connect Terms, neither we nor any Related Person shall be
responsible for or have any liability to you for any damage, liability or loss (including loss of profit) unless such damage,
liability or loss is a direct result of our or a Related Person’s fraud, wilful default or gross negligence.
TR A Pl AN SR AT R, X TARM L E . STEaiR CRFERNEIR), B8 LARM SRR AN LA 7T, TR
BOZSEE . SUEBES B T ARIAEM TR, BRAFIZEEHE . SUEBETR R R E S s N L R sk
BV SUP ST

16. Termination %1&
Without limiting any other rights we may have, these China Connect Terms may be terminated by either party upon
not less than 30 days’ written notice to the other or automatically upon termination of the Master Account Agreement.
Clauses 4 (Compliance with China Connect Laws), 5 (Risk Disclosures and Acknowledgement), 10 (Sale, Transfer
and Disgorgement), 13 (Indemnity), 15 (Liability) and 17.3 shall survive termination of these China Connect Terms.
On the termination of these China Connect Terms, we shall deliver China Connect Securities and cash in accordance
with your instructions. If you fail to give instructions, we shall continue to hold China Connect Securities and/or cash
for such fee(s) as we may in our sole discretion determine. We shall in any event be entitled to retain such China
Connect Securities and/or cash as we may in our sole discretion determine in order to complete any transaction
required to be settled on your behalf.
A rh 38 S T AR AT — D5 AR I 1) 55— T3 R AN/ T 30K R A5 1 E N T 26 1 BT S K P PR RN B k. B 4
o GEsprpiEEEAD, 5% (REEMBIILD, H105% (&, FAbiasdo. B13% (R, 5 156 % (Gih)
PAS AT R AEA PRI S5k & LB SR AR Ak, A rh BRI 25k 2 BNy, 5 SR AR A0 D) 1) i 7 58 A rh sl i 25 A3
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17. Miscellaneous #I}

17.1 You will execute any further documents and provide any materials and/or information as we may reasonably request
to enable us to perform our duties and obligations under these China Connect Terms which it deems necessary as
and when the China Connect Laws are amended or supplemented from time to time.

V) TR 2 A IR S B ) R R B AR AT Ho A B K/ SR AR B AN R, DU S SRR th il ik i A B ek
A TE T AL AT LI BE 0 JEAT 5 S AE A rh PR 25K T YR ST AN 3L 55 .

17.2 You will provide all information (including translations into Chinese, if required) to us which we request if such
information is requested by any China Connect Authority or any exchange, regulatory authority or any organisation
(whether within or outside Hong Kong) with which HKEx or SEHK has entered into an information sharing arrangement
or agreement. You acknowledge that, your failure to comply with this provision may, amongst other things, result in a
suspension of the provision of the China Connect Service to you.

A P I LR B M S T BRI A T A B L S e HE IS 5 Py I E LA AR LR (TR R A A i BT Y B
BiAh) BORAEMER, BRI E SR ER B IZEEE (B SCOEAR, WA RE). BN, &E TR
RERESF A SR IRLE , 7T AE - B HE 215 m ) T St rh e IR 55 7 9 A i 2R

17.3 We reserve the right to vary any of the terms of these China Connect Terms by written notice to you in accordance
with Clause 12 of the Master Account Agreement.

A R B AR S IS 1 25530 i ~Fi e R ) T B A R 2% AU

17.4 If any provision in these China Connect Terms shall be held to be illegal, invalid or unenforceable, in whole or in part,
the provision shall apply with whatever deletion or modification is necessary so that the provision is legal, valid and
enforceable and gives effect to the commercial intention of the parties.
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17.5 No failure or delay by either party in exercising any right or remedy provided under these China Connect Terms shall
operate as a waiver of it, nor shall any single or partial exercise of any right or remedy preclude any other or further
exercise of it or the exercise of any other right or remedy. Any waiver of a breach of these China Connect Terms shall
not constitute a waiver of any subsequent breach.

AEATT— 75 A BE BRE IR AT A5 A v A5 38 2% 3T AR AR B SR MEEAN S R N TR AZA. R Bk ;AT ArT B B8 7 AT AT
AT O] B AMEE IR AN 5 T2 AR B M2 B0 HA Bt — P AT 08, AT A o] A SO Bk 22 o TR 000 A 08 2% R
AT A TR FEIE Tt 2 i HABAT AT S AT

17.6 Neither party shall assign or transfer all or any of its rights or obligations under this Agreement without the prior written
consent of the other party.

AR — 7RG 53— T S e A5 R AR 1L B A AR AT ST (B BT TR 855

18. Governing Law and Jurisdiction &R ME#E

18.1 These China Connect Terms shall be governed by Hong Kong law.
A PRI SRR AR E

18.2 The parties agree to submit to the exclusive jurisdiction of the Hong Kong courts in relation to any dispute arising
under or in connection with these China Connect Terms.

275 TR TS AR A PR I8 X A v B T 2 KT 51 RS PR B 5 A m PR 2 R SR AR AT 4 LA 2 R P A AL
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ANNEX: RISK DISCLOSURES AND OTHER INFORMATION
BfE: RSB RN B

This Annex describes some of the key risk factors and other information concerning China Connect. This Annex does not
disclose all the risks and other significant aspects of Northbound Trading through China Connect. You should ensure that
you understand the nature and risks of China Connect and Northbound trading and you should consider carefully (and
consult your own advisers where necessary) whether trading in China Connect Securities is suitable for you in light of your
circumstances. The decision to trade in China Connect Securities is yours, but you should not trade in China Connect
Securities unless you fully understand and are willing to assume the risks associated with China Connect and are able to
comply with all relevant China Connect Laws. You acknowledge the risks and agree to the terms set out in this Annex. You
are responsible for monitoring changes in the China Connect Laws and complying with any new requirements.
APHAFAIR T 5 A O R 43 3 AU R AN AT B o A B I R4 B i AR IR AT G 190 5E S 1A BT XSS AR A
BTG . PR SRR OR PR B S ATAE A2 S BB AR OGS, AT ANE RS (R AE L ZEIN i P T BT ) Sk Sz
HUEZFXS T8 LR R E il . KL EEIEUE SR 8 T H CHIOE , BRAER TS 7870 B B R E 5 b ssd A 5 i KUR:
A RE AR IV, R RS HEAT R EE R A S TR AA LU KU I (R S A B AR B 2. RN A STAESR
A EVE R AR, TR RE .

We do not represent that the information set out in this Annex is up to date, and do not undertake to update the information
set out in this Annex. In addition, we do not provide any warranty with respect to such information and no such information
is to be construed as legal, financial or tax advice of any kind by us.

T B P WA A B AME B BB i, AR S BRI A B 534h, BEEXNZE BARMARTERIE, B
FOAZAE BAKE B S R T 55 B 55 BT AT SR AL W

Home Market Rules
WE25 AT &8 3 Tl 50 0]

1. Home Market RulesiF3 FitJ& #i 17 58 T

In respect of China Connect Securities, Mainland China is the home market and thus the general principle is that investors
in China Connect Securities should observe Mainland China securities laws and regulations. Nevertheless, certain Hong
Kong legal and regulatory requirements will also continue to apply to Northbound trading.

XF T BRSO TR, DR, 38 0 S U R S IR R B 4R B T S o [ Y RIS E . R
B, A LR I e R Ak & T IR A2 5

Trading and Settlement Restrictions

A2 5y Je A PR 1

2. Pre-Trade Checking *C G RiH#E

SEHK is required to check that in respect of any Northbound sell orders given by an Exchange Participant, the relevant
Exchange Participant holds sufficient and available China Connect Securities to be able to fill such Northbound sell orders.
Pre-Trade Checking will be carried out prior to the start of each Trading Day.

XFFAE T 2 5 N AR AT A 17 52 55 S AT 50 0SS BT s L o AR OG5 2 i 2 5 N e 5 4 A A2 8 ELmT (R4 P A vh A o
LG AR 1Z AL 5E 5y S AT o A2y B R E0R AR RN 5 H T IR AT EAT .

Accordingly, you may be unable to execute Northbound sell orders due to Pre-Trade Checking related requirements. Your
attention is drawn to the provisions set out in Clause 8 of the China Connect Terms. Note in particular that you may be
unable to execute a sell order of China Connect Securities if there has been a delay or failure for whatever reason in the
transfer of the relevant China Connect Securities to any clearing account of us or if for any other reason we consider that
there is or may be non-compliance with any China Connect Laws.

KL, T8 T AT RE R A2 5 B A A AH S EE SR TGVESAT AL 22 5 S AT 8o 18R Fdd s AS sl 25k E8 8 SR AI 5600 ponliE
B AR S UE R AR A SR DB IR R R B0 E AT A S P, B T A AR e B S SR R AR A S
PRI O, PR AT R TCIE AT A AR SR 2 T B

Any risk, loss or cost resulting from non-compliance or potential non-compliance with Pre Trade Checking and/or the
relevant China Connect Laws or China Connect Rules shall be borne by you.

PIANTF & BT REANRE 558 Jy ks 25 K/ ES0RH 5 el V2 et i o s e R U 3 0P A ey IS, L 45 2 2 P RS2 b P A7 7K

3. Settlement UL

Northbound trades will follow the A Share settlement cycle. For settlement of China Connect Securities trades, ChinaClear
will debit or credit the securities accounts of its participants (including HKSCC as clearing participant) on T day free of
payment. We may have settlement arrangements in place different from the ChinaClear settlement arrangements. Unless
we agree to prefund settlement, settlement of funds relating to such trading will be effected on T+1 day. We may, in our
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absolute discretion, decide to prefund settlement. In the event we agree to prefund the settlement of China Connect
Securities trades, (a) we shall retain the funds received from HKSCC on T+1 day; and (b) you shall reimburse us with
respect to any 'excess' pre-funding provided by us.

AEFISE G i AE A BRER B3 . R EIESR AL S RO T, M EARST T HERS 5N (BFEEVREEZE A
MBS FIEZRIK P IC eI, Tomifak. B855I SSC 2 AT BE 5 Hh [ 25 5SS WO HEAN R — 3. BRARE 55 [F) S 3
Fo WAL G ISR T T+ H 5. 555 AT MR 5 55 A 48500 9175 1R 8 AL E SR S Bk o 2545 [A) O rh B S AIE
FA WA BRI T, () EERKRRE £ T+ OAEBEFREINES: JFH (b BT HEEIEESFRARE
WEGK .

You acknowledge that there is no guarantee that we will offer prefunding settlement and that if we decide to offer prefunding
settlement, we may decide to terminate such service at any time.
W TN SEAPRAE IR AT, B SR R SR AT SRR, 5 55 AT TR 8 AEAT I TH) 25 1R 1% IR 55

4. Quota Restrictions PR

Purchases of China Connect Securities through China Connect are subject to certain quota controls as described below.
As a result, there is no assurance that a buy order can be successfully placed through China Connect.

T I AR IR ) S R PRI R S 2 1 T R IR PR S . BRI, AREORIESENTT BLREE p Ui Hh s i A

There is a daily quota that limits the maximum value of all Northbound buy trades that can be executed by Exchange
Participants on each Trading Day (“Daily Quota”). The Daily Quota may change from time to time without prior notice and
investors are advised to refer to the HKEx website and other information published by the HKEXx for up-to-date information.
AL G AR5 2 5 N PATRIFTA AL FIAE 5 KNS 5 B KA AN 32 &5 H B B R i) (T FARE 1D 4 HARRE A AT
RELEVCA P Al A O A AR B)y, B0 3 225 R AT Pl WA il RS2 i 2 A1 R HAR S JE BAER B R 5

If the Daily Quota has been reached, we will be unable to carry out any buy orders and any instruction to buy submitted but
not yet executed will be restricted or rejected.

R O kbR, EERAREHATEMENIT R, I H ORISR PAT HE T ENFE 7R 215 B ] sl fE 4
However, investors may continue to sell their China Connect Securities regardless of whether there is a breach of the Daily
Quota.

T % B 2 4] LK 25 S ) Rl IR 27 018 2 75 A7 AR i A H B i O

5. Restriction on Day Trading [RiEH|EPHZAZ S

Unless SEHK otherwise determines, day (turnaround) trading is not permitted on the Mainland China A Share market. If
you buy China Connect Securities on T day, you may be able to sell the shares only on or after T+1 day. Due to Pre-Trade
Checking related requirements, we may accept an instruction to sell China Connect Securities that were bought on T day
only on or after the applicable cut-off time (as notified to you by us from time to time) on T+1 day.

BRAEBAZ BT e v, hE N A RTTIAARVFRIEAE 5. =TT T HlsEhis@irs:, T UT T+ HEliz /5
T BTG ERERE, NE T+ HEHK (BESANER TR BUbr a2 GEESET#EZEET T Hil
S R AR R SR (1T B

6. No Off-exchange Trading and Transfers 251374038 5 fl#%ik
You, we and any Related Person shall not conduct or provide off-exchange services to facilitate trading of any China
Connect Securities otherwise than through the relevant China Connect Market System, except in the circumstances
or as otherwise provided by a relevant China Connect Authority:
Wl B SR AMEAT RIS el rh ik T4 2 Gt LAA 0 A 3 P it AT 8RR (32 A i IE IE SR 52 5y SO B IR ST, Bl
% P BT T LR A I DL O E A
(a) stock borrowing and lending of China Connect Securities which are eligible for covered short selling and with a tenor
of no more than one month;
XA B T AR R A2 A B Th B IR SR HEAT BCRAE 5T, R BOMIIANE I — A
(b) post-trade allocation of China Connect Securities by a fund manager and
B2 ) FAE PR B 22 5 e B SRS DL
(c) any other situations specified by the China Connect Market Operators and ChinaClear.

H ] 2 SR AN R A T 3 IE A FR T AR R DL

7. Placing Orders %4

Only limit orders with a specified price are allowed pursuant to the China Connect Laws, whereby buy orders must not be
lower than at the current best price and sell orders may be executed at or higher than the specified price. Market orders
will not be accepted.

MR s, R AVFA FE N BRI AT 8, SEAIT A BEAR T I SR 0 i, ST AT ST DL R 8 A% sl TR E
MHEBAT o T IT A2
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8.  Price Limits of the China Connect Market 33 TiT 374 # KR #1

China Connect Securities are subject to a general price limit of a +10% based on the previous Trading Day’s closing price.
In addition, China Connect Securities which are on the risk alert board are subject a £5% price limit based on the previous
trading day’s closing price. The price limit may be changed from time to time. All orders in respect of China Connect
Securities must be within the price limit. Any orders with a price beyond the price limit will be rejected by the relevant China
Connect Market Operator.

FREIE ISR AR SZ IR T — AN AT — 22 5 H Wi B9 = 10% 80— e s BR 1l o S 4, XU s il b AT e Fh PR IE 7 32 IR T —
ANET—32 55 HCTHT A 1) £ 5% A i Rl o A A BR G AT BE S AN A8 Ak o BT v S B IE 25 0T 5 06 Z0FE AN A% PR A1)V L P o AT Ao
T A A% R A BT B AR DS K A T b ie F TR 4

9. China Connect Securities Eligible for Northbound Trading JtJAI3Z 5 2 &% #& i@ ITES

SEHK will include and exclude securities as China Connect Securities based on the prescribed criteria under the China
Connect Laws. We shall not be under any obligation to inform you of any changes to the eligibility of shares for Northbound
trading. You should refer to the HKEx website and other information published by the HKEXx for up-to-date information.
WRAZ P A AR AR rh HE IV N (R 2 A L R B rh PRI 25 . 5 S50 D@ IR R AT kAL a1 52 53 (B BE RS SR . PR R RS
5 YR AL it IR RIS 2 A B HARAS JE PSR B8 5 B

According to the SSE Rules and SZSE Rules, if any SSE-listed or SZSE-listed company is in the delisting process, or its
operation is unstable due to financial or other reasons such that there is a risk of being delisted or exposing investors’
interest to undue damage, the SSE-listed or SZSE-listed company will be earmarked and traded on the risk alert board.
Any change to the risk alert board may occur without prior notice. If a China Connect Security which is eligible for China
Connect trading at launch of the programme is subsequently moved to the risk alert board, investors under China Connect
will be allowed only to sell the relevant China Connect Security and will be prohibited from further buying.

AR LA TR SR AE TR, A AT — A S8 i b iy 28 ) BRR S i L i 28 ) A T IR TR P PR 55 s A R 0 HH BLIE E A
FoE, PECHBCEAF AL IR T A WU B3 5 8 AL s P RE 2 BN R T 1, g i b iy 28 ) BRIR A T b i 2 ) R A S i XL
AN IFRANN RSB IR o USSR AR AT A T] BEAE A BRI 00 T e . A — R B e 48 s Il A L 5 20
I & AL AT R IR S, RS RS A U AR, I BB A SR VR S R IR SR T 28 LR SEN

10. Account Information of Beneficial Owner 225 AMKFEE
The identity of the beneficial owner of China Connect Securities which are the subject of a sell order may need to be
disclosed to HKSCC and/or the relevant Mainland China authorities.

S AT i S ) PR BB IE SR X SRR AT N B 0 75 B R A 5 5 K/ B OGP b N LA R

11. No Manual Trade or Block Trade ZEiE A FX BN KERS
There will be no manual trade facility or block trade facility for Northbound trading under China Connect.

Hh I T T B 1R 58 5 AN BN T A G L BOK SR A2 B L

12. Amendment of Orders and Loss of Priority {&3%iT 8 K& LM L%

Consistent with the current practice in Mainland China, if an investor engaged in Northbound trading wishes to amend an
order, the investor must first cancel the original order and then input a new one. Accordingly, order priority will be lost and,
subject to the Daily Quota restriction, the subsequent order may not be filled on the same Trading Day.

b5 eb [ A 02— 3, A AT AL IR A B AR B A A O B, AR A SR U SR B, SRR ORI B (R,
RIS k. Hsh, TR HBUERS], Brir s SER 25 B idT.

13. Special China Connect Securities 5+ ¥GEIER

SEHK will accept or designate securities which cease to meet the eligibility criteria for China Connect Securities as Special
China Connect Securities (provided that they remain listed on a China Connect Market). In addition, any securities or
options (which are not “eligible for China Connect trading”) received by you as a result of any distribution of rights or
entitlements, conversion, takeover, other corporate actions or abnormal trading activities will be accepted
or designated by SEHK as Special China Connect Securities. You will only be able to sell, but not buy, any Special China
Connect Securities.

HRAZ TR 22 P2 32 FF45 8 AN P 2 TP BB IE SR & DR 25 R ROIES R G ZAESR e Th i@ T i W BT 9 s iliE sz . 5
bb, TR BRI URAUMI B 2« Bt WO HAt A RIAT B EUR R AE 5 T RAS AT A& BEA% BEAT il 52 5 1) TES 5]
B, RAZ T B #3252 A 52 HONRR il FPsaliiE o . W) R S, (EANSIESE, AR5 sh I EIE SR .

Mainland China and Hong Kong Legal Issues

o ] PAY St 0 S A )

14. Disclosure of Interests 351k &
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Under Mainland China laws, rules and regulations, if you hold or control shares on an aggregate basis, i.e., including both
domestically and overseas issued shares of the same Mainland China Listco (as defined below), whether the relevant
holdings are through Northbound trading, QFII/RQFII regime or other investment channels) in a Mainland China
incorporated company which is listed on a Mainland China stock exchange (a “Mainland China Listco”) above a certain
threshold as may be specified from time to time by the relevant China Connect Authorities, you must disclose such interest
within the period specified by the relevant China Connect Authority, and you must not buy or sell any such shares within
the period specified by the relevant China Connect Authority. You must also disclose any substantial change in your holding
as required by the relevant China Connect Authority.

AR o [ Py st . AR, PR A B ) — AR E BT IR T . IR A S TR A ] (T E
A D RS (CLEETHE, EdE [F— o [ Y T m AR A RIS A T AT IR, A Rl AL AE 5
BIEAMR T/ NIRRT S AME R F BUHAR R Bk AR h il i A N E R ER K, T L ATEAE K
VR I LA  E R IUIRR 4 e 2 S A, O LIRS AR AR O rh S R LA I8 (RIS TR 9 AN S S Il B . 1) T L ZBTAR
5 R 5% e A L Y SR A P S e e AT A K AR A

Where a Mainland China incorporated company has both H Shares listed on the SEHK and A Shares listed on the SSE
and/or SZSE, if an investor is interested in more than a certain threshold (as may be specified from time to time) of any
class of voting shares (including A Shares purchased through China Connect) in such Mainland China incorporated
company, the investor is under a duty of disclosure pursuant to Part XV of the SFO. Part XV of the SFO does not apply
where the Mainland China incorporated company has not listed any shares on the SEHK.

24— b [ N RO A R RN AT RIS BT H OB SR ANAE BT sy SR Ae BT BT ) A JRBCRI, AR — R B
A 1% E AR BT A m) AR — R A BREERUR R (ARl T SRR S A RIS i CRTREANI FE € 1)
PFE A, 2B E RIS LB XV B HIRLE A e 55 20— 5 [ T R 2 mIFE RS T i IS
b, IR AR BR R BIEE XV A E A

It shall be your responsibility to comply with any disclosure of interest rules from time to time imposed by the relevant China
Connect Authorities and arrange for any relevant filings.

PN AT DR ST P M U AN A A (0 5C TBR $5FR BRUN, JF 2e HEAR AT AR 5C F A

15. Short Swing Profit Rule 454878 5 3RF 3N

Under Mainland China laws, rules and regulations, the “short swing profit rule” requires you to give up/return any profits
made from purchases and sales in respect of China Connect Securities of a particular Mainland China Listco if (a) your
shareholding in that Mainland China Listco exceeds the threshold prescribed by the relevant China Connect Authority from
time to time and (b) the corresponding sale transaction occurs within the six months after a purchase transaction, or vice
versa. You (and you alone) must comply with the “short swing profit rule”.

AR o [ A AR AN 56, 5 Ca) PRI AR A2 e [ BT A m) B R SR o A M B WL AN I RILE K, O
H (b) fFEEANZZ GG/ (6) MHWRAEM RNHSE A 5 s 2 IR, MIFEZAE 5y 3RANHUN ZE R 17 R IR 7/ B3 K 52 5oy
E E N BT A B SIS T AR AT AR . PR CHIE AR S e UESy (5 458 SRR .

16. Foreign Ownership Limits 4B # %3 FrA #L R &

Under Mainland China laws, rules and regulations, there is a limit to how many shares a single foreign investor is permitted
to hold in a single Mainland China Listco, and also a limit to the maximum combined holdings of all foreign investors in a
single Mainland China Listco. Such foreign ownership limits may be applied on an aggregate basis (i.e. across both
domestically and overseas issued shares of the same issuer, whether the relevant holdings are through Northbound
Trading, QFII/RQFII regime or other investment channels). It shall be your responsibility to comply with all foreign ownership
limits from time to time imposed by the China Connect Laws. Such legal and regulatory restrictions or limitations may have
an adverse effect on the liquidity and performance of an investment in China Connect Securities due to factors such as
limitations on fund repatriation, dealing restrictions, adverse tax treatments, higher commission costs, regulatory reporting
requirements and reliance on services of local custodians and service providers. As a result, you may suffer losses through
your trading or investment in China Connect Securities.

AR o [ Pyt . SRR, X — N A P B T AR B [ A T A R R SR, AR [ N BT A
a T AN E AR e BRI L i A IR, iSRS E B P A BRI AT R i S AUE T (B, B A —RAT NS
WAISEAP BT RAT ISR, R Z AR R AL R SE 5 SRIAME B / NRTEH BN B H i bR ki) . WTH
ST ST A A S IR AN I R E AP E $ BE Br A AR S . B T 5t G R R 22 G BRI AFIECR E. Bm
RO <y MRS AR T SRR 2 B AR IR 554 (3t s AR A8 DR 2K, 3K e e R e 5 o R At ) e xof v i HE 4% 9 A
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If we become aware that you have breached (or reasonably believes that you may breach upon execution of further
Northbound buy orders) any foreign ownership limits, or if we are so required by any China Connect Authority, including,
without limitation, as a result of any Forced-sale Notice issued by a China Connect Market Operator, we will sell any China
Connect Securities pursuant to Clause 10 (Sale, Transfer and Disgorgement) above if you fail to comply with the
corresponding Client Forced-sale Notice in order to ensure compliance with all applicable China Connect Laws. In such
case, no Northbound buy orders for the relevant China Connect Securities will be accepted until SSE or SZSE informs the
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relevant SEHK Subsidiary or SEHK that the relevant aggregate foreign ownership limit has fallen below a certain
percentage. SEHK may determine in its absolute discretion which Exchange Participants and what quantity of China
Connect Securities should be subject to a Forced-sale Notice (this is likely to be on a “last-in, first-out” basis), and SEHK’s
(or the relevant SEHK Subsidiary’s) own records shall be final and conclusive.
LRI NS R T (BE YOG AT AE 5 KT 8, WP S AT Reaidi o A E $5%5  BrA SRR, sl ki
B AUAL R 5 A5 R, AR AN BRT D] rh 3 1T 378 38 3 R H s ST SRR, PR TS R RS ST ORE N Y 75 i A S A E
W T W PRI ST B iR, B AR RAE EOCE 10 4% (. BFibAE 20 LRI ESEUE SR . EUESLT,
E AT T BRSSP 38 RIS BT B JR A B BRIRAZ i 0 B RR IS L P AR T2 — 2 BE i, B SR AN 2 A ok th I IR 22 1)
SENAT B o IBCSE FT AR 4E L 48508 155 R e AL 8 X W — B2 52 5 i 55 Nt o 1) 552 e 6 DL R iy B i B8 CIXmT g2 S
BESSH R JE D, I HIRAZ P (BIBEZ TR IR A R]D BIIE TR 232 28R B AAS AT 4R Y
Moreover, under Mainland China laws, where the aggregate holdings of foreign investors exceed a specified percentage
(the “Cautionary Level”) of the issued shares of a single Mainland China Listco, upon notification by the SSE or SZSE to
the relevant SEHK Subsidiary, SEHK and the relevant SEHK Subsidiary are required as soon as practicable thereafter to
suspend accepting China Connect Securities buy orders in respect of the relevant China Connect Securities. In such
circumstances, we may reject your buy orders until the aggregate shareholding of foreign investors has fallen below the
specified percentage (the “Permitted Level”) as advised by SSE or SZSE.
Ak, ARAE T E A AR, HANERR R E R B N BT AR RATIBCE RSB B R E e (R TE UK D I
22 AT P BIRAE P S8 RS P B S A W S5 BRAE T SIS BT B 2 ) AR D) SE AT AT AR B0 T SRR 54 32 A 5k h I IE SR Y
KNAT B FEBEAEOLT, 5 5 AT FE 26 Pa) T B0 S8 N VT 50 B 21 A [ 15 5% 2 10 B 3 e L 431 e 2R AT 52 B iR 22 P B 7 B9 1 0 B
([HFATAKRF DS
As of the date of these China Connect Terms, the single foreign investor limit is set at 10% of the shares of a Mainland
China Listco and the aggregate foreign investor limit is set at 30% of the shares of a Mainland China Listco (while the
Cautionary Level and the Permitted Level are set at 28% and 26% respectively of the shares of a Mainland China Listco).
Such limits are subject to change from time to time and we shall not be under any obligation to inform you of any such
changes to foreign ownership limits.
b A R S H Y, A E B R B O — K P E N B AR SRR 10%, T A E B R PR S
WEN—FK PR E N AR R REER 30% K FFIVE R K40 50 88 o — 5 b B A BT B EEE ) 28% 1
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17. Taxation Fi%%

Prior to investing in China Connect Securities, you are strongly urged to consult your own tax advisers and counsel with
respect to the possible Hong Kong and/or Mainland China tax consequences to you of such investment since such tax
consequences may differ in respect of different investors.

B4R FU U] AR G A UE S B, ol Pa) T A LR e A PR BE T B SR A L/ B v [ A M 55 S SRAE W PR A 55
I, BUOAA RS FE RS R TR .

You will be fully responsible for any Taxes in respect of China Connect Securities including and will indemnify us and any
Related Person from and against all Hong Kong and/or Mainland China Taxes which we or any Related Person may incur
arising in connection with any China Connect Securities which you hold, trade or otherwise deal in.

Pl T N4 A AE 5 B ISR A R AR TR 3, JF B BE A BT RN LR TR SR EE DU 7 50 AR B AR A
A E J 1T 7= 2R K BT 2 K/ s [ o B 2l 1) 35 4 R ORIR N AR Y ok

We assume no responsibility for advising on or handling any tax issues, liabilities and/or obligations in connection with
China Connect, nor will we provide any service or assistance in this regard. Please refer to Clause 14.4 (Fees and Taxation)
for details of the applicable legal terms.

HAEMA DT 5 Pl A SRR R ST A/ B S IR AR WA SR STAE A/ BOSS, WASl
FEAUERIIR ST BB . &R RS BANTESEE 14 5% RAMBLT).

18. Insider Dealing, Market Manipulation and Other Market Conduct Rule W35 . T3 RHA 547 30N
Northbound trading through the China Connect will be subject to Mainland China laws and regulations prohibiting activities
that constitute market manipulation, insider dealing and related offences. The scope of these restrictions may not be the
same as equivalent requirements under Hong Kong law. In particular, defences applicable under Hong Kong market
misconduct rules may not be applicable under Mainland China laws and regulations. If you are unfamiliar with Mainland
China market conduct requirements and restrictions, you should seek specialist advice before engaging in trading through
the China Connect. You confirm that you are not in possession of inside information when trading China Connect Securities
or procuring others to do so.

i R AT B AE 5 5 32 E NG T AR IR M R T I BN . RS S AR SR AR AT RUAT VR AIE LT IR ] o X LR
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19. Client Securities Rules % P iEZ53E N

By way of brief background, the Securities and Futures (Client Securities) Rules (Cap 571H of the Laws of Hong Kong)
(“Client Securities Rules”) prescribe how client assets are to be dealt with by all intermediaries and their associated
entities. However, as the China Connect Securities traded through China Connect are not listed or traded on SEHK,

the Client Securities Rules will not apply unless otherwise specified by the SFC or any other relevant China Connect
Authority.

VENTER IS SAH, FEEGISTIHE GIEZR KT (% F e ) D (B P IESFRN")RUE 1 BTA o A B ORI S
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I I E U A E, S PRI AT & .

20. Investor Compensation Fund % & ik &

Trading in China Connect Securities does not enjoy the protection afforded by the Investor Compensation Fund established
under the Securities and Futures Ordinance. Accordingly, when you trade in China Connect Securities, unlike the trading
of SEHK-listed securities, you will not be covered by the Investor Compensation Fund in respect of any loss you may
sustain by reason of a default by SFC licensed or registered persons.

FHHSIRIESR A B A SZARYE ISR SO TR 56 401) WL B8 3 W R4 S SR b DR B . [RE,  5 SESEERAS I BT ISR ANR], 24
PR AT RSB IESR A G, TR R AR I 2 R R N R AT 2 R, RN R B T I AL A
PRI

21. Ownership of China Connect Securities F¥#EIFFRITIE N

Hong Kong law recognises the proprietary interest of investors in shares held for them by their broker or custodian in
CCASS. Such recognition should apply equally to China Connect Securities held for Hong Kong and overseas investors
by the Clearing Participant through HKSCC. In addition, in Mainland China (where China Connect Securities are registered
in a securities account opened with ChinaClear in the name of HKSCC), it is expressly stipulated in the CSRC China
Connect Rules that HKSCC acts as the nominee holder and the Hong Kong and overseas investors are the beneficial
owners of the China Connect Securities. Accordingly, the regulatory intention appears to be that Hong Kong and overseas
investors should also have proprietary rights over China Connect Securities under Mainland China laws.

AN TR R H AL SIS NMEPREF RGN RHFA BRI AN . ZATRSEH TE8ES 5 Nl &
WG SACHT U R S 2 R I R @ IE SR o 340, FER E A CrRisi@ il 25 2 DL A b 45 S 44 SO A AE b [ 45 ST SLIAE
ZIKP WD, HERER S CREsENDY e SRR N GREE N, w8 PSR S s TR
No B, M ARG AR P SRR A v R A I A A MM A 45 B 3t S A0 Hh s LE 27 A T AL

You should conduct your own review of the materials published by HKEX on China Connect in relation to the ownership of
China Connect Securities and the applicable China Connect Rules as they may be amended and supplemented from time
to time. You should also consult your own legal advisers to make your own assessment of your rights as a Northbound
investor in China Connect Securities.

P T 2 AT ) A it PR SR IR 25 B UK AT AR AL E R v B AN, RIEL AT RE S ARME A b A . PR R i
L3 Sy LTI NS N S AR 3 i Y e A B K i < R N R | SRR (SR

You should also note that as China Connect is a recent initiative there may be some uncertainty surrounding such
arrangements. In addition, while Hong Kong and overseas investors may have proprietary rights over China Connect
Securities, HKSCC as nominee is not obliged to enforce such rights in Mainland China on behalf of such investors.

Pl RV R I N ETE A I, R AR REAFEE A E . Ji4h, RAER BRSNS ISR R E A T
Wi, EBGFAF A SCRA NI IE LSARAZ A 08 A v [ A PR AT IR

Clearinghouse Risk

LSRR

22. Risk of ChinaClear Default H EZHHEZA X

ChinaClear has established a risk management framework and measures that are approved and supervised by the CSRC.
If ChinaClear (as the host central counterparty) defaults, HKSCC has stated that it may (but shall have no obligation to)
take any legal action or court proceeding to seek recovery of the outstanding China Connect Securities and monies from
ChinaClear through available legal channels and through ChinaClear’s liquidation process, if applicable. HKSCC will in turn
distribute the China Connect Securities and/or monies recovered to clearing participants on a pro-rata basis as prescribed
by the relevant China Connect Authorities. We in turn will be distributing China Connect Securities and/or monies to the
extent recovered directly or indirectly from HKSCC. Although the likelihood of a default by ChinaClear is considered to be
remote, investors should be aware of this arrangement and of this potential exposure before engaging in Northbound
trading.

Hh [ G5 55 ST 1 R B A SR AN A NE I o ERE M e IR A . AR B AR (TR mstrh RAZ G0 ) E5Y, B
S CZLR, A (HRA ) REGEAAT S BE R VR, I8 ATAT 9@ 42 DL AGE I v [ S5 R RIS AR 7 (i HDD,
[ea) o [ 45 SREAE U 1 AR ) R IR SR AR I e, B S SR IRAR G il I E L O E , 42l Mg S 5 A
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23. Risk of HKSCC Default F¥#4&EHA RS

Our provision of services pursuant to these China Connect Terms also depends upon the performance by HKSCC of its
obligations. Any action or inaction of the HKSCC or a failure or delay by the HKSCC in the performance of its obligations
may result in a failure of settlement of China Connect Securities and/or monies in connection with them and you may suffer
losses as a result. Neither we nor any Related Persons shall have any responsibility or liability for any such losses.

T SRR A T A 2 PR A O IR 9% ok T B PR 5 SR AT L S G I . BB ARATAE NERAME Dy, B i R
REBIEIR JEAT H SR AT g S B h A IES: N/ Bl 2 A R AGRIUTCIE R, T T e R il 2 ik . B85 LSRN Xt
25 AR KA B 5T BRI AR A T A

Other Operational Issues
Hopth iz A7 RS

24. Scripless Securities FT4LiTEH
China Connect Securities are traded in scripless form and accordingly, China Connect Securities may not be physically
deposited into and/or withdrawn from CCASS.

IR AR AT 5, BRI, s s A RE ASEIE N SR G5 R G AF N S/ B

25. Company Announcements on Corporate Actions WA T AT AS

Any corporate action in respect of China Connect Securities will be announced by the relevant issuer through the SSE or
SZSE website (as applicable) and certain appointed newspapers. HKSCC will also record all corporate actions relating to
China Connect Securities in CCASS and inform its clearing participants of the details via the CCASS terminals as soon as
practicable on the announcement date. Investors engaged in Northbound trading may refer to the SSE or SZSE website
and the relevant newspapers for the latest listed company announcements or, alternatively, the HKEx website’s China Stock
Markets Web (or such other replacement or successor web page from time to time) for corporate actions in respect of China
Connect Securities issued on the previous trading day. Investors should note that SSE-listed and SZSE-listed issuers
publish corporate documents in Chinese only, and English translations will not be available.

AT 5 v P E 25 5% B A AT Sh R B A S R AT N ad s b 52 i iR S T I ol R RS B4 e 4l A L A o RIS R A
Hh R EE S R G LA R ESEUER I PT A AT 3, JRAE AR 2 HAEDISET AT SO0 RS Pl h R 45 57 R G 2 m H L
MERZEH NGRVEN . BEATILRIZE 5 1558 35 7T 2 ) 58 J sl 52 i il DA KR SR i 5 DA Bl ol B i A |l iy, R TT
FEUEZZ P i [ ob EEZR T3 0T | GRS BB B ) A el ) B BT — 52 5 H A ) 5 sl e 7 A R i) 4
WATH) . FBEF R, EAHT EHTNIRAS P BT AR AT N R AR B AT B A AU, B SO

In addition, HKSCC will endeavour to collect and distribute cash dividends relating to China Connect Securities to clearing
participants in a timely manner. Upon receipt of the dividend amount, HKSCC will to the extent practicable arrange to
distribute to relevant clearing participants on the same day.

Fhh, U ERIR ) R M4 H 2 5 NRBOHRE T EEIER G R E . —2 WRIRE, &L ES A SChrlE avr
RGOS, fER H 2R 52 5 NIk KIEk S .

Following existing market practice in Mainland China, investors engaged in Northbound trading will not be able to attend
shareholder meetings by proxy or in person, unlike the current practice in Hong Kong in respect of SEHK-listed shares.
AR o N s R BAT T80, HEAT AL IR 2 IR B A RERARAERBOR B R ARE, RE&FEH TR L
P S RS A BT AN TR o

We do not and cannot ensure the accuracy, reliability or timeliness of any company announcements of corporate actions
and neither we nor any Related Person accept any liability (whether in tort or contract or otherwise) for any loss or damage
arising from any errors, inaccuracies, delays or omissions or any actions taken in reliance thereon. We expressly disclaim
all warranties, expressed or implied, as to the accuracy of any company announcement or as to the fitness of the information
for any purpose.

BN MAREI IRAEAT ML AT A A B A f O AERA IR . ATEEVERI SN, JF HE 85 DLRARAT SRR N AN 32 oy TAE T4
Ry AER . IR BREEE B2 AT RT3 T S BEE MRS E R TUE CiR R RANER & FE2
FABHI DA o 5 45 A 75 B AR AS AR A 2 W) 2 o B AE R M Bl S5 B ART B B0 2 38 & R I T B 7 B 1) DRAIE AR B AT
i 534E.

26. Average Pricing across Funds for Fund Manager “F¥EMEH TEELENZENES

If you act as a fund manager for more than one fund or an asset manager on behalf of more than one client and you pre-
allocate China Connect orders across such funds or clients which you manage, we may offer Average Pricing for such
orders notwithstanding such orders may be executed at different times during the same Trading Day. Where Average Pricing
applies, each fund or client will be allocated China Connect Securities (or their proceeds) at the same averaged price,
which may be higher or lower than the price which such fund or client would have paid or received had the orders been
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processed individually and in the order submitted directly or indirectly to us. Neither we nor any Related Person will be
responsible for any such differences in pricing or any loss or risk arising from the application of Average Pricing.

AN DU S B S B2 R LR P E BN S AR Z AR, IR N TR P 2 SO e P e
HEIT L, R IREAT AT REAE R — 22 5 H BN R (Bl AT, 5 55 A0 X 21T R P e . 24 Py E & HIn, fE5C
B BREASE R DU R - 250 A SRS sl iiE 2 (B PRI s ), 2 FRE N AT e T B K TR e i 7E 1T
BRI ST A B I 4 IR R BRI RS AT 45 5 AR BB 1R 0 T L% SR BRI B BN RS o A ORI AR AT 2 € t AN IR
B A 3 A28 AN T B AR 45 2 5 17 B

27. Disclosure of Information and Publication of Trade Information HEEEMAFRGERE

SEHK may require us to provide information on your profile, and the type and value of your orders in relation to Northbound
trading of China Connect Securities and the trades which we executed for you at such intervals and in such form as SEHK
may specify from time to time for purposes of the publication, dissemination or public distribution of aggregated information
in respect of China Connect Securities trades under China Connect, trading volumes, investor profiles and other related
data.

N TR EARBA T3 RIS A AR N SRR A Sy & BB TR A AR AR S B 2 H Y, RS B ) R T A
HRIECAZ BT AN R0 78 B0 R) A2 550 AU (it ) B AR R A5 8 1) Tl i b 1) 58 5y 3K 32 o BRI IR 23 1T B A SR A0 AN {8 DA K5 S5 40T
W R HIAE 5

28. Client Error & 4R

Neither we nor any Related Person shall be liable for any loss, damage or expense or consequential loss, damage or
expense suffered by an investor as a result of any trading based on the investor’s instructions. We will not be able to unwind
any trade, and investors should also take note of the settlement arrangements in respect of China Connect Securities under
China Connect, including but not limited to quota restrictions.

F G R RIRN AR B 2 R HE TR B AR s AT R 5 T S BT AT K . S s, Bl etk 4k . i ok
MFETHE. BHEARREIMEFIZE 5 AT A, 808 R 2 i R d e e o HE, A HAN R T BRATFR il o

The China Connect Rules generally prohibit any off-exchange trading or transfers. However transfers
may be permitted between you and us to rectify a trade in limited circumstances, although there is a lack of clarity as to the
circumstances in which such transfers may be permitted. We shall have absolute discretion to determine whether to conduct
any transfer to rectify any error trade and shall have no obligation to do so. Neither we nor any Related Person shall have
any liability for any losses which may result directly or indirectly from such errors or any refusal to conduct a transfer to
correct an error trade.

BN — R LE AT AN A Gy e ik . SR, FEAFEE DL, SRVFESEME T N 1A IE—T5E 5y kA7 ik, JRAE AR
PETHAETMIGE DL M L AT B fovF . B 55T 200 B e LR E fe 1 7 208 1 A IEAR A8 B iR T #EAT AR AT e ik, HA X
kAT o B SF BT ICIRN AN o PR 2 1 BT ARTHE 48 9 24 TE A 5 i 1 T J0EAT S b BT s R RO A B e i ) i 2k 67 %

29. Retention of Information {5 E R

You acknowledge and accept that we will be required under the China Connect Rules to keep records for a period of no
less than 20 years of (a) all orders and trades executed on your behalf, (b) any instructions received from you; (c) your
account information in relation to Northbound trading; and (d) all relevant information concerning margin trading and stock
borrowing and lending of any China Connect Securities (including, without limitation, in respect of any such margin trading,
the relevant securities margin trading arrangement and the funds provided.

Vel R A I E RS2 Rl U R B SR B DA Rl AT 20 4 (a) TR LA & XHATIITRAAL 5 (b) M N4k
TR RER: K (o) RTAbmMAE S M TIrA R EE: DL (d) KT HhEEIEsR o R 5 M E ST A
MR FE (BIHEART, HRIZEMZIIEZ S HRIETF IR 5 ZHMIR B 5T 4.

30. China Connect Market System+ 5@ T R4

SEHK or the SEHK Subsidiary (after consulting with SEHK) may, under certain circumstances as specified in the SEHK
rules and/or whenever the SEHK determines that it is appropriate and in the interest of a fair and orderly market to protect
investors, temporarily suspend or restrict all or part of the order-routing and related supporting services with regard to all
or any Northbound trading of China Connect Securities, and for such duration and frequency as SEHK may consider
appropriate. You will not be able to buy or sell China Connect Securities on SEHK through China Connect during any period
in which trading of China Connect Securities is suspended. In particular, you should note that while trading of China Connect
Securities is suspended by the SEHK, trading of such China Connect Securities may continue on SSE and/or SZSE. You
may remain exposed to fluctuations in the price of China Connect Securities caused by trading on SSE and/or SZSE during
the period when trading of such China Connect Securities is suspended by SEHK.

WK AZ P B RAZ P B J 2 /) (AEAE IR S T L JG ) AT A, RS TR MR E HORe S 1B 00 B A/ BRI SE BTl & d I fige, N
T A R TR af LR, 42 BRIBRAS FriA 9 0 AR S R AN e, 3 I 3 4 R ) BT A B8 4 v a2 9 P A7
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rhEEIEIESE . N OGRS, REBS I MBI AL Y, S BRI S A LA BT S BRI T AR B Sy o AEBRAT
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SEHK has absolute discretion to change the operational hours and arrangements of the China Connect Service at any time
and without advance notice, whether on a temporary basis, due to operational needs, inclement weather, under emergency
situations or otherwise. Moreover, SEHK or the SEHK Subsidiary (with the agreement of SEHK) may cease the provision
of the China Connect Northbound trading service permanently.
HTIERE., BHRA. BRIGISHATAEOL, BT 480 1% @ AUEAR AT 0 F B/ S el s, s e
VR R SS HGE E I T A 228, ToiRdE Tl W& HAl . S34h, BRAS A eSS b IR A w) (FEBRSE BT R S A B4 D AT BLK A
Ze bR B AL 52 S IR S5
Such suspension, restriction or cessation will affect our ability to accept and process your orders and you are advised to
refer to the HKEx website and other information published by the HKEx for up-to-date information. There can be no
assurance that your orders will be accepted or processed, notwithstanding that China Connect Securities may be traded
through other channels including, without limitation, by PRC investors on the SSE and/or SZSE.
S BRI E R S SO B AR S A AL B AT SR RE ST, VL] T 22 S T R R AT P AN I 4 A1 R H AR 2 AR
BEHTE B o R e W] LLEE H A SRR BT 20 5, AAEIEAIR T, A B8 1E LA S BIRAE AL 5, (BN
ORIE S BT SR BE A B 1 e A AR P
Further, the SEHK rules state that where any H Shares with corresponding A Shares eligible as China Connect Securities
are suspended from trading on SEHK, but the corresponding A Shares are not suspended from trading on the SSE, the
service for routing the China Connect sell orders and China Connect buy orders for such A Shares to the SSE for execution
will normally remain available. However, SEHK may, in its discretion, restrict or suspend such service without prior notice
and your ability to place sell orders and buy orders may be affected.
Fhh, BRAFTRALE , WMRALFTAE R A BREENE BEA% PEIEIE SRR H RS BT =5 5, Hiz A Bk
SRBCEAE AR AL By % A BOBCEI T G S T SR rh R SEN AT A 3 R 55— R IR T . (B, IR
ATDURYE AR BTG e, FERCE Sl mmE ol T, e e R G 2R ST, P8R N IASENT B e T S A 08 R it
52 B FEH o
The China Connect Market Systems are new platforms for trading of China Connect Securities under China Connect. We
provide trading services based on the China Connect Market System which is operated by the relevant China Connect
Market Operator. We are not responsible for any delay or failure caused by the China Connect Market Systems and
investors accept all risks arising from trading China Connect Securities through the China Connect Market Systems. Neither
we nor any Related Person shall be responsible or held liable for any loss or damage directly or indirectly suffered by you
arising from or in connection with the China Connect Service or the CSC through Northbound trading including, without
limitation, the following:
HhE T I R G0y 1l Tl AT Th IR SR AL S MR HT-F & - BRIl T I B il T i R
LRSS . EEAN @ T R 4051 EE ) B B R 5 5T, $R5 T R IE I s T I R AT B IR SR
Gy AR A RS, o B A R ORI N A ST AR AN 1R R o R 117 3 AR G B i E B e R G AT AL R 2S5 T %
F AT B4 0 P B8 R S 2 58, ARSI T BAF
() a suspension, restriction or cessation of the China Connect Service or the CSC, or any inability to access or use
the CSC or the China Connect Service;
B PR B L 1k b R IR 55 B R B P R AT, TSR FR N B T i Kl R G e A IR 55
(b) any special arrangement put in place or any action, step or measure taken or not taken to deal with an emergency
or contingencies, including but not limited to the cancellation of any or all China Connect orders input by Exchange
Participants;
VEHAEfTRE IR 22 HE, By T RO B BV DR A SR TR B R AN R BT AT 473 . DB, G AR T U 52
oy Fi 25 N N A A s 4 3 vh a1 8
(c) any suspension, delay, interruption or cessation of trading of any China Connect Securities on SSE or SZSE;
FEATEAT . BB W B 1R AE ST P BR AL T BEAT AR A T A SR R 5 5
(d) any delay, suspension, interruption or order cancellation of any China Connect Securities as a result of the hoisting
of a Typhoon Signal No. 8 or above or the issuance of the Black Rainstorm Warning in Hong Kong;
AR 8 S a2 X5 5 BB O R N B 1515 5 A% B AR AT R s E 25 AR IR 15 rh Ty BT B I 5
(e) any delay or failure to route any China Connect orders or any delay or failure to send any order cancellation
requests or to provide the China Connect Service due to any system, communication or connection failure, power
outage, software or hardware malfunction or other events beyond our control or the control of SEHK, us or a
Related Person;
BT RS WEINEGERAE. i, B b2k R BT KA BT 5 S5 IR N 42 ) Y ) A <
T 3 PR AT AR B 38 BN A 3ot A A P A E AT B L B S 3R A 8 R A AT AT 3T B D 17 SR i ik v e R 55+
(f) any China Connect order which we have requested to be cancelled not being cancelled for any reason whatsoever;
5 5L SR IS A A o PR30 VT BRI T A AT i DT A B
(9) in the event that SEHK or SSE or SZSE requires that we reject any order for China Connect Services;
FRAZ P o A2 Py R A2 P R 3 S5 E A AT rp I IR S5 4R 2
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(h) any delay, failure or error of any China Connect Market System or any system upon which we, the SEHK Subsidiary
or a Related Person is reliant in providing the China Connect Service; and
FEAT rh kI T3 R G aE B A . BRI R A A sloR R N L LR Bt rh 538 RSG5 M RGERISEIR . Wb AT R
(i) any delay or failure to execute, or any error in matching or executing, any China Connect order due to reasons
beyond the control of SEHK, HKEX, the SEHK Subsidiary, us or any Related Person, including but not limited to
any action or decision taken or made, or not taken or made, by any China Connect Authority or any other relevant
governmental or regulatory body.
W TR RS A A Py RS P  JE a w] L B SR AT AT SRR N A Ve A SR B (R AR AEANBR AT ey o o
EHRIREL ) ASRIUEATAT st/ AR ATAT R 5E D T 38 B AT AR G838 BAS B PAT i 8 1T B B AR T R 1R B
17 B A PR IE LT
If there is any delay or failure to send any order cancellation requests in any circumstance described in paragraph (e)
above, you shall, in the event such order is matched and executed, remain responsible for fulfilling any settlement
obligations in respect of such transaction.
WRFAE FIRE (e) BFTIRMILEECAR K HATTT FHUHTE R, 1E1%1T 38 O & BT T, # T E 51
FEIEAT AL 5 AR S L 55
You acknowledge that HKEx, SEHK, SEHK Subsidiary, SSE, the subsidiary of SSE and their respective directors,
employees and agents are not responsible or held liable for any such losses.
Pl TN SC AT BRI BRIt I® A w) . EASPr . EACPATINE A AL % H S ORI AR AN 2 ST AT 451 2K 47
TEKIA T

31. Operational Hours iz [A]

SEHK has absolute discretion to determine from time to time the operational hours of the China Connect service, and will
have absolute discretion to change the operational hours and arrangements of the China Connect service at any time and
without advance notice whether on a temporary basis or otherwise. We shall not be under any obligation to inform you of
any such determinations by the SEHK as to the operational hours of the China Connect Service. Moreover, SEHK or an
SEHK Subsidiary (with the agreement of SEHK) may cease the provision of China Connect Northbound trading service
permanently.

RS T 24 0 I 1% 0 B CAAS B e A s I8 IR 25 ) TB), 0 00 T 1 e A B B AR B o @ 1R I2 8 I ) A2 HE, IR BB TR
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Such suspension, restriction or cessation will affect our ability to accept and process your orders and you are advised to
refer to the HKEx website and other information published by the HKEXx for up-to-date information.

VRS, PR B fee LE g 5 ) S S5 S RN AL B BT (LT BRI B 70 R PR 22328 TS o IR sl VBB 52 Pl 24 A 1) oAt A5 5 AR R i
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32. Margin Trading 7B %

Subject to certain conditions prescribed by the China Connect Authorities, Hong Kong and overseas investors may conduct
margin trading in China Connect Securities determined by the relevant China Connect Authorities to be eligible for margin
trading (“Eligible Margin Trading Securities”). The HKEx will from time to time publish a list of Eligible Margin Trading
Securities. Each of the China Connect Market Operators may suspend margin trading activities in any specific A Share if
the volume of margin trading activities in such A Share exceeds a threshold determined by such China Connect Market
Operator and resume margin trading activities when the volume of margin trading activities drops below a prescribed
threshold. Where SEHK is notified by a China Connect Market Operator that a suspension or resumption involves a security
on the list of Eligible Margin Trading Securities, the HKEx will disclose such information on its website. In such
circumstances, any margin trading (except for margin trading in respect of China Connect Securities buy orders) in the
relevant China Connect Security shall be suspended and/or resumed accordingly. Each of the China Connect Market
Operators reserves the right to require, at some future date, for margin trading orders to be flagged when routed to China
Connect. Neither we nor any Related person shall have any obligation to update you in respect of the list of Eligible Margin
Trading Securities or any restrictions or suspensions in respect of margin trading from time to time.

S PR rh A M U S BB Le S5 A, 0 AH G o s I B E LA DUE & BT T L S M B EIE Y ([ SRR RS
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33. Rights Issuancesfitfi
Where you receive any form of entitiement security from the issuer of a China Connect Security, if such entitlement security:
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(a) is a China Connect Security, you will be permitted to buy and sell the entitlement security through China Connect;
J& BT, R T R e S SRR A AR UE SR

(b) is not a China Connect Security but is a RMB denominated security listed on the SSE or SZSE, you may be allowed
to sell the entitlement security through China Connect but will not be permitted to buy such entitlement security;
ANJE P HEEIE S, (R AR BT ER S T BTN R e, PR R AT s S A RS RS, E A
FVFENAZBCFIESF 5

(c) is an SSE-listed security or SZSE-listed security but is not traded in RMB, you will not be allowed to buy or sell the
entitlement security through China Connect; and
FefE EAZ P b RS SRS BT BT HESFEA LR A2 5, WP R AT i i b i SE S AR iR R BLA

(d) is not listed on the SSE or SZSE, you will not be allowed to buy or sell the entitiement security on China Connect
unless and until appropriate arrangements (if any) have been provided by HKSCC. It is possible that no such
alternative arrangements will be provided.
ANAE AT P el A B L i, W) AN P I S S A R IR SR R AR O H B B F A AR A E 2 ().
WA REASRBZE R 2.

34. Odd Lot Trading B35

Odd lot trading in China Connect Securities is available only for sell orders and all odd lots must be sold in one single order.
A board lot order may be matched with different odd lot sell orders, resulting in odd lot trades. Board lot and odd lot orders
are matched on the same platform on China Connect and subject to the same share price. The maximum order size is 1
million shares and the tick size is uniformly set at RMBO0.01.

RSB UE SRR AE G AUE A T2 AT B, I BT A IR AtE s — N R — T Sz . S8 B SIS AL IR A 5 VT BRTAS (] R R
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35. Short Sellings:%*

Covered short selling of China Connect Securities may become available in due course provided such covered short selling
satisfies the requirements specified by the relevant China Connect Authorities, including that short selling orders are only
in respect of China Connect Securities designated as eligible for short selling, are appropriately flagged as such and that
they are subject to an uptick rule. Naked short selling of China Connect Securities is prohibited. The China Connect
Authorities may also suspend the ability to engage in short selling of any China Connect Security if the volume of short
selling activity exceeds thresholds prescribed by SSE or SZSE. You will be fully responsible for understanding and
complying with short selling requirements as in effect from time to time and for any consequences of non-compliance.

0 SRA HE DR ST A2 AH O R A MR LA BT A K, B4 S AT BN P T AT HEAT S B SR SR & AR I
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36. Stock Borrowing and Lending JREfE4Y
Stock borrowing and lending will be permitted for eligible China Connect Securities as specified by the China Connect
Market Operators for the purposes of (a) covered short selling, (b) satisfying the Pre-Trade Checking requirement and (c)
in any other circumstances as SEHK or the China Connect Market Operators may specify from time to time. Stock borrowing
and lending of eligible China Connect Securities will be subject to restrictions set by SEHK and the China Connect Market
Operators, including but not limited to the following:
RVFA (a) FHHLRISEZS, (b) #2585 Ak 2 ZR K H I s 117 3% 5008 3 18 52 1A TEkE s S 8 IE I3 R4 T I SR AR B DA
Ko (o) WRAT A i Il T B 18 H AR E NGO X & BEA% Th @ UE SR AT BB AR DY IR T I pr A i sl i B i
FHNHRIIRE], AREEART LT
(a) stock borrowing and lending agreements for the purpose of covered short selling shall have a duration of not more
than one month;
NA AR H AT RS SRR, AR BON A AT — DA
(b) stock borrowing and lending agreements for the purpose of satisfying the Pre- Trade Checking requirement shall
have a duration of not more than one day (and roll-over is not permitted);
N AL G iR A R EAT IR AR BT, A RSO T —H CHAS A8,
(c) stock lending will be restricted to certain types of persons to be determined by the China Connect Market Operators;
and
R OR T A8 i e e MUE s T2t BLK
(d) stock borrowing and lending activities will be required to be reported to SEHK.
JB SR AE BEAT N T ) AT T iR A8 4Rk 15
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The China Connect Market Operators will determine a list of China Connect Securities eligible for stock borrowing and
lending. Special China Connect Securities are not eligible for stock borrowing and lending for the purpose of covered short
selling (but are eligible for the purpose of satisfying the Pre-Trade Checking requirement).We will be required to file a
monthly report to the SEHK providing details of our stock borrowing and Ilending activities with respect to
China Connect Securities. This may include (amongst others) details of the borrower, lender, amount of shares
borrowed/lent, amount of shares outstanding and date of borrowing/returning.

HEIE T B IS E U8 — N6 O T AT I A5 DR 1) rR e 27 44 5 o R TR R SR AN A TR TR HRORSL A1 H T
BEAT B SRAE DY ((H 5 BEA% T il 2 52 5 R Ao 2 SR T HEAT I R SRS YD o 5 SR 20U H 1) AT P i o 5 S5 AT rh Bl i o5
HOUESN ) PEANTE L. XA RE AR (BR T ARSI ST RS N/ IR R MR IR
N/ SR HIAMELE TR

Investors are advised to refer to the relevant provisions from time to time applicable in the SEHK China Connect Rules (as
and when these are published) and in the China Connect Laws and China Connect Rules.

FEWEHE S P P B AL AR ) P LB Hh A 3 YA R v B A U P AN S P PR SR 26K

37. RMB Conversion AR Hi#

Any conversion of any currency into RMB pursuant to Clause 9 (Settlement and Currency Conversion) may be subject to
conversion limits. Settlement of a Northbound buy order may be delayed and/or fail if there is a delay in converting the
relevant currency into RMB. Any risk, loss or cost resulting from any such delay or failure of settlement shall be borne by
you.

RAEE 9 2% (STWCFITE B 5t36 ) FAE AR 6% 1 5t e g N B T IR AEART S 45 v RS2 38 b 45 R o G SRR AR SR B i S o AR R
AIEIR , AG IR ST BRSSO BE S HEIR K / BTG 58 i o ARART R AE AR BRIGTE AT U T B0 AU« 453 2 A0S HA K e 18] T 7K 3

38. Risks associated with Trading of ChiNext Shares ANV 7 SESE fr XKy

The trading of ChiNext Shares is subject to the risks associated with the SZSE ChiNext market, including but not limited to

such risks arising from the following:

BNV AR B A 3K ST AR DL S 007 7 A ) XU

(a) volatility and overvaluation of the share prices;
JBeAN e Bl LAt i v

(b) the less stringent requirements on profitability and share capital of the ChiNext market (compared to the main board
markets in Mainland China);
Eep E N EARTTIHAHEL, GV 70 5 BE S S JBEAS L SRAR X A A

(c) given the technological focus of the companies listed on the ChiNext market, such companies are more susceptible
to technical failures in their respective business areas; and
T ANEAR T 1 LT A wE IS BRI, W% 2 7] B 5 7R A E ML 5% S0 I A e e i

(d) conventional valuation methods may not be entirely applicable to companies listed on the ChiNext market due to the
high-risk nature of the relevant industries.

H T QNP AR T 3 AR SRAT b B e KU P, A A 7 v FT B AN 5 4@ F T ek AT 3 BT A =]

Presently only Institutional Professional Investors are allowed to place orders to Exchange Participants to buy or sell
ChiNext Shares which are accepted as China Connect Securities (other than Special China Connect Securities which are
eligible for sell orders only) through the use of the China Connect Service.

H AT RN BB E R A S B P2 5 N RAT 8, DIOE I A P v e e W S B B SR g D rh B I IE S5 (1L & BEAR A S 41T
AR ) AR IE SR BR AR B BIMEAR A7 -

39. Risks associated with the Circuit Breaker Mechanism & Wil ) XU

The execution of trades in China Connect Securities is subject to the China Connect Rules including the Circuit Breaker
Provisions. Although the Circuit Breaker mechanism has been currently suspended, you should note that any imposition of
a Circuit Breaker on any trading day will result in the suspension of the execution of trades through SSE or SZSE for such
period or periods as set out in the Circuit Breaker Provisions.

HHEE IR 2558 5 IR AT 52 Hh sl U] (B8 1 L) 2% SO IR . RSP IS WML B BT BF AT, 18 T RO R AEAT AT 22 & H it
T WAL SO s WAL ) 2% S0 A e 1) — BR B 22 B[R] N S T IS B8 BT BR SE FT i AT 22 5

40. Other risks associated with investing in China Connect Securities ¥ 5 #3E IE 35 1 H A AT < XU

General Mainland China related risk 5 7 [E P i kH 9% () — XU

Mainland China is an emerging market that possesses one or more of the following characteristics: a certain degree of
political instability, relatively unpredictable financial markets and economic growth patterns, a financial market that is still at
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the development stage or a weak economy. Emerging markets investments usually result in higher risks such as event risk,
political risk, economic risk, credit risk, currency rate risk, market risk, liquidity/gapping risk, regulatory/legal risk, trade
settlement, processing and clearing risks and bondholder/shareholder risk.

HE N AT, BTN AR @R ERBUE AR ENE . AR AN AT TR A0 <5 Rt T 3 RN 22 B R SR AR
e — M T RER BRI — A SIS TR . $RBTH T8 2w R B R R, B KU BUR X
AN 20 RN AN = 2 E Y N e <N 1 7] A N2 S M P N o = AR 29 Y N 7 Rl L NI S R E - N 54 D 9SG
R REA N /IR .

Equity risk FEAURS:

Investing in China Connect Securities may offer a higher rate of return than investing in short term and longer term debt
securities. However, the risks associated with investments in China Connect Securities may also be higher, because the
investment performance of China Connect Securities depends upon factors which are difficult to predict. Such factors
include the possibility of sudden or prolonged market declines and risks associated with individual companies. The
fundamental risk associated with any equity portfolio is the risk that the value of the investments it holds might suddenly
and substantially decrease in value.

HHRGREM IR, SR th B AT Re A BRI T . AR, SRR HEIEUE SR AR S XU B R, R D
TUEZF 5 R IR T - HE LTI A R 3R o IR S R 3 A4 S AR R 2L (T b NI AT Re M, DA SRS A Al K AU -
EATAT AL T8 2H 5 HH 5 ) B A XU 2 L5 A A B (B PT RE R AR A B TR

General legal and regulatory risk — LA W 8 XU

You must comply with all China Connect Laws and China Connect Rules. Furthermore, any change in any China Connect
Laws or China Connect Rules may have an impact on the market sentiment which may in turn affect the performance of
China Connect Securities. It is impossible to predict whether such an impact caused by any such change will be positive
or negative for China Connect Securities. In the worst case scenario, you may lose a material part of your investments in
China Connect Securities. In addition, any litigation or other legal actions brought before the courts in Mainland China will
be subject to Mainland China laws, rules and procedures, which are not the same as those which apply to the courts in
Hong Kong.

V) T A 25U S BT R AR AN T A A . T L, AR AT s A A e b R A DU AR T RE X T 4 1 4 G R
NI SR s IR S B ANRE TN i AR ART AR AL BT A B S MED AT o PRI IR 25 170 5 2 B THE 2 Fui . IS T2, &
T BB R PR R TR R ISR R B . Ak, ATARTAE R Y sk e AR R B YR VA B AR AR R ik P o [ P
B ERURIRR S, ARTEH T EEER PNEE . AR

Currency risk 5% T JKU%;

RMB is subject to foreign exchange controls and restrictions. It may be difficult for investors to convert RMB into other
currencies or vice versa at any specific time, and conversion will be subject to conversion costs and such costs and timings
for conversion may not be of your preference.

N BTS2 AN R R S . R ), B0 AT R AR AR N R e o HAl B 1 2 AKSR), I How ekt
S RS, 2% A B AN ()R] B PR B IR A A

The value of RMB against Hong Kong dollars or other foreign currencies may be affected by a wide range of factors. There
is no guarantee that RMB will not depreciate. A depreciation of RMB may result in a decrease in the market value of RMB
securities and the realisation price of RMB securities.

Ak, N BTk E A AR 5% T A RS AT R 2 BIIR 2 BRI . ABEIRIE A AR . AR AR SBN R TE
FI TSR AR BN A% T Bk

There are also significant restrictions on the remittance of RMB into and out of the PRC.

N B B <V AR H o [ 858 P9 AT 13 22 B

The liquidity and trading price of China Connect Securities may be adversely affected by the limited availability of RMB
outside the PRC and restrictions on the conversion of RMB. These factors may affect the liquidity of RMB for investors and
accordingly adversely affect the market demand for China Connect Securities.

Hh ASE IE J3 VR B AN AZ B3 (i PT RE 32 21 v [ 358 0T IR T 45 P A B T R e N RS T R A1) P 70 T B2 00 o X 28 PR 3K 25 B R 5 8
BRINRMIRBE, 2 T AR 7 S 0 b sl 25 (Y 75 oK
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Appendix 2

B2
Form of Letter of Standing Authority
WA
[Date]
[H#]

To: Yunfeng Securities Limited
(the “Company”)
B mBIEFARA A
(52w D

Rooms 1803-1806,

18F, YF Life Centre,

38 Gloucester Road, Wanchai
Hong Kong

HHs

A L4T1E38%5

J3 I RRS 0 1811803-1806 =

Attention: [Settlement Department]

YeE N (SR

Reference is made to the Master Terms and Conditions of Account Agreement (the “Master Account Agreement”) and the
Agreement (as defined in the Master Account Agreement) between me/us and the Company. Unless otherwise defined, the
terms used in this letter shall have the same meanings ascribed to it in the Agreement (as amended from time to time).
ISR AN / A5 52 A R SLAK P 2 B 25k S i (T ik Pl 1D Rl G CEIK PO . B 7347 7tE
Gb, AT FRRERE S P (BB BT 38 B AR [F) S

Client Money Standing Authority 2 7' 2R i 5 B Z Y

This Client Money Standing Authority covers money held or received by the Company in Hong Kong (including any interest
derived from the holding of the money which does not belong to the Company) in one or more segregated account(s) on
my/our behalf ("Monies").

A% PR IUH BRI 5 5 A FARER AN/ JATTHE I — A s DB A7 IR P 35 SOOI O CRLE SR A& T 5 A )R
LR 7 AL AR AT RS (PRI o

I/We authorize the Company to:

AN/ BATER A -

(a) combine or consolidate any or all segregated accounts, of any nature whatsoever and either individually or jointly
with others, maintained by the Company or any of its Group Company and the Company may transfer any sum of
Monies to and between such segregated account(s) to satisfy my/our liabilities to the Company or its Group Company
and that account is a segregated account;

I BB S H 5w EHAR TR A w 4R, AR AR AT BTG SR - CRE A IR P BB A4 DK P, T
Bt A B AT RAR AR IS ARSI P AR P A2 ), DABAT AN / AT 5t A ] B SR A w6 5%, 1M
K P A SRSLI

(b) set-off or transfer any sum of Monies interchangeably between any of the segregated accounts maintained at any
time by the Company or its Group Company towards satisfaction of any of my/our settiement obligations and liabilities
to the Company or its Group Company;

E 5t A A B AR A3 7] TR AR () 4457 ARAT AR RS2 K P 2 (A HRE B AT AR I 40, DUBAT AN /1 BATXS Bt A H]
Bl H AR [ 3 ) AR AT 45 55 S 55 Bt 55

(c) transfer any funds standing from time to time in any account maintained at any time by me/us with the Company’s
Group Company to my/our Account and/or to any other account maintained at any time by me/us with any Group
Company; and
K ARN /7 FAHEST A w2 m) 445 BOAE AT K AN A7 T8O A) B8 e 8 AN/ RATHIIR 7 K / iR N/ 384T
FEAEART 4R [ 23 ) TAFART I [ 45 K5 AR AT HAd K s %

(d) transfer our Monies held or received by you in Hong Kong to an account outside Hong Kong.
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FeR2 1) N A R B R e T ERATT AR 2 A A LA AR

Client Securities Standing Authority & iF5 % &2
The Client Securities Standing Authority is in respect of the treatment of the Client's Collateral (if applicable) as set out
below:

B ISR H AR 5T R0 F ST EOR & P I S AL B (A& AD

I/We authorize the Company to:

AN/ BATEBL T A A 2

(a) apply any of my/our securities and securities Collateral pursuant to a securities borrowing and lending agreement;
WRABUEZAE R AN / FRATHIIE SR B AE T3 3 i 5

(b) deposit any of my/our securities and securities Collateral with an authorized financial institution as collateral for
financial accommodation provided to the Company;
WARN / BATBATATUE SR SKAEZFHAR A TBCT AT W S5 0L, VR 9 i3 53 23 ) (4 0 55 368 Rt 41440 it

(c) deposit any of my/our securities and securities Collateral with Hong Kong Securities Clearing Company Limited
("HKSCC”) as collateral for the discharge and satisfaction of the Company's settlement obligations and liabilities.
I/We understands that HKSCC will have a first fixed charge over my/our securities Collateral to the extent of the
Company's settlement obligations and liabilities;
KRN / FATRAEFTUES: SAEF AT S A T A R AR AW ([FHEE D, VMR BT 51 A Rl fE 4
R SAER TR e AN/ BATH B FBSEHAN /7 RATHEZ A R 1A 28— B g, HRisT A
FIESE S E ) 55 RAE A TR NIR

(d) deposit any of my/our securities and securities Collateral with any other recognized clearing house, or another
intermediary licensed or registered for dealing in securities, as collateral for the discharge and satisfaction of the
Company's settlement obligations and liabilities; and
K ARN /7 FATHIUE TR SR Z# AT A TECT AR AT HoAy DA AT 45 ST B ) — SR R MR E AT UE R A Z R N, VRN
bR S JEAT Bt 2 mIAESE S B S5 BB TR AR AT s K

(e) apply, deposit, or otherwise create security interest on, any of my/our securities and securities Collateral in
accordance with Clauses (a), (b), (c) and/or (d) above if the Company provides financial accommodation to me/us in
the course of dealing in securities and also provides financial accommodation to me/us in the course of any other
regulated activity for which the Company is licensed or registered.
il 51 A A AE KSR R I R a A N/ FRATTER ALV 53 Rk, I HLAE 5t 2 w) SRR M ERVE N HEAT AR o] FoAth 52 05 5))
Mt fEdr, AN / AR S5 @A, RS (@) (b) (c)f / Bi(d)skigF v AR N / FRATHIE S Bl F3 K4
At P L b e TR B

I/We acknowledge and agree that:
AN/ AT =
(a) the Client Money Standing Authority is given without prejudice to other authorities or rights which the Company or
any of its Group Company may have in relation to dealing in Monies in the segregated accounts; and
95T AU AR AS M 51 2> 7] BLHAT A £ 11 2 W) A SR AL BRI 7 o (R0 1 HAR B sBOR] s B
(b) the Client Securities Standing Authority shall not affect the Company's right to dispose or initiate a disposal by the
Company's Group Company of my/our securities or securities collateral in settlement of any liability owed by or on
behalf of me/us to the Company, the Group Company or a third person.
B RS W BB AN 5t A T AN / BATHRESF SGESR T o BT A m AR R 5t A =/ R A F SR N
/ BATHIESF BOEZR AT, DS EEAN / BATEAREARN / FATGE R S A7) L S [ A 7] 83 =75 BE A 56t rBUR] .

I/We understand that a third party may have rights to my/our securities, which the Company must satisfy before my/our
securities can be returned to the Client.

AN /BT A =TT AT e AN / FATRUEFH A BOR], 10 HAEARN / FATHUESR ATRIE T2 7 20, 5w AT %
S5 =TT AR o

Each of the Client Money Standing Authority and the Client Securities Standing Authority is valid for a period of 12 months
from the date of this letter, subject to renewal by me/us or deemed renewal (as described below) under the Securities and
Futures (Client Money) Rules (made by the SFC under section 149 of the Securities and Futures Ordinance as amended
from time to time) or the Securities and Futures (Client Securities) Rules (made by the SFC under section 148 of the
Securities and Futures Ordinance as amended from time to time) (as the case may be).

B PRI B PR SR AR A B T AR R AT H T 2124 H, iR SRR GRS SR T 5 401) 585149%
HilE . EAREIT I QUIEF AR C 3k B BE SR GEZF KB A01) 1485 HE . @ARMET I GIE
I AT CEPES) MUY RSB E) HAN / RTS8  Cn R ek ).
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I/We understand that each of the Client Money Standing Authority and the Client Securities Standing Authority shall be
deemed to be renewed for 12 months on a continuing basis without my/our written consent if the Company issues me/us a
written reminder at least 14 days prior to the expiry date of the relevant authority, and I/we do not object to such deemed
renewal before such expiry date.

AN/ BATHE, A 5T A W EA R H D14 H AR AN 7 BATE B AR, AN / 3ATE R H ATAE R
XF, WU PRI BAR AN I 28 IR S 5 AR AR L A I B mb s 011240, B2 N / AT R .

This letter has been explained to me/us and I/we understand and agree with the contents of this letter.

AN/ BATCIRMEREA R, AN / BATIF A K FEARRFR AL

Client’'s Name:

L IR
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Yunfeng Securities Limited

ZHEESFARAF

Supplemental Terms and Conditions for Wealth Management

I = EEERYH SRR AN
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These Supplemental Terms and Conditions (including any supplements, schedules, attachments hereto, as well as
variations or amendments that may be made in the future from time to time) set out the rights and obligations of you (the
“Client”) and us, Yunfeng Securities Limited (the “Company”), in connection with the Wealth Management Services
made available to you by the Company (the “Wealth Management Services”).

AT BN CRLFEH A AR AN TS B BT, 2o G PTREASIT R H T B 1T F1 M 3RA] (ZEIESH R AH
([EAF D) mfR (& D MW EEERS (MEFERS D E N S5AL R RBF & L%.

These Supplemental Terms and Conditions are “Special Terms” for the purposes of the Master Terms and Conditions of

Account Agreement (the “Master Account Agreement”) between the Client and the Company and form part of the

Agreement (as defined in the Master Account Agreement).

s ST S AR A B K P I S AR A (TR D TS, AR SR ANy TR SRk |, IR Rl G U
SR PO B—E 5.

1 Interpretation and definitions & X K& X
1.1 In the event of any inconsistency between these Supplemental Terms and Conditions and the Master Account
Agreement, these Supplemental Terms and Conditions shall prevail with respect to matters pertaining to the Wealth
Management Services.
AR T8 2% 20 W 5 AR 2% i S A W A AR AT S, A8 5 W 8 PRIRSS A SR RS BT T, M DAAS D 78 Sk S 4 D g o
1.2 The capitalised terms used here without further definition shall have the meaning ascribed to them in the Master
Account Agreement.
AR T 2 20 W I 58 SRR N B AT AR 2% S A0 W BT T 22 38

2 General terms —f& %=k

2.1 The Client acknowledges that in respect of any transaction (including any investment in any product) effected as part
of the Wealth Management Services (a “Transaction”), the Company may (but not obliged) enter into funding,
hedging and/or other supporting arrangements. Where the Client has not performed any of the Client’s obligations
under any Transactions, the Client agrees to reimburse the Company for any Loss incurred by the Company (which
shall be determined by the Company in good faith) in varying and/or terminating such supporting arrangements.
PRI, AR I E B ARSS —r EAT AR AL o CEEE TR S AT 55D (T35 D, Anw]mlae (H
T TSERNTE . X S/ A SRR e e s S IR IEAT TR 5 I S5, WA P R A 2 ) R BE
Jo /BT RICFF A TR BT R B3 - CR A A ] R E D Tm) AR 2 m) A HH R 43

2.2 Without limiting the Company’s obligations under Law or any other provision of the Agreement, the Client represents
(which representation will be deemed to be repeated on each date that a Transaction is entered into) to the Company

that:
TEAN PR A 2 5] FARANERE B AR HAL 25 S0 N 2 LSBT, B RN A R O % B3 T 5
LHHIS N HFEIEL):

(@) the Client has knowledge and experience in financial and business matters and expertise in assessing credit,

operational and market risks, is capable of evaluating the merits andrisks of entering into each Transaction
(except for the suitability of Funds / portfolios of Funds introduced by the Company, which may be deemed to
be suitable to the Client based on the Client’s risk profile questionnaire), is not relying on any representation
as to the credit quality of the relevant counterparty or product issuer or any assurance as to the expected
performance or result of any Transaction and is capable of assuming and assumes the risks of each
Transaction;
A Rl AR DT AR AR, FREVHEE R 28 Klig S TT R A& TR, AR Al
AT SLARIAE Gy (R BEAUARSE CEHAR A RN 5 S B S H A A IEMERRSL, ZESEESH G T Z N
DRSS PPAty 0] 36 AT R AR TG 525 D AN S OB 0 T 77 87 i R AT NAT RAB DY R IAEAT 5 1], IR A 2 HOmiAT
FATAR A 5y (R RO R IS SR CRAUE,  [R]I ARHH S g 1 AR REITAE S 1) AU

(b) the Client is responsible for making the Client’s own independent appraisal of, and investigation into, the
business, financial condition, prospects, creditworthiness, status and affairs of the relevant counterparty or
product issuer and the legal, financial, tax, accounting and other evaluations of the merits and the risks of
entering into each Transaction;

% DT AT R SO 07 B0 WO AT ARG . WBCIRGL. #iT st (53 BRGNS, PARAT SRR
Ty (AR B RBS FRV A . B, B 5% vt S A 7 T ) VP A AT S0 S 25 18 S A

(c) the Client has taken the Client's own independent review and such professional advice as the Client has
deemed appropriate to determine that each Transaction complies and is fully consistent with all investment
policies, guidelines and restrictions applicable to the Client (if any) and
BT ARG IS B, JERAE NN EE A R TR, DU R 5 sy R e e aIE T
BRI AR R R0 KR Cnf s K

(d) unless it has been specifically agreed under a separate agreement that the Company is providing advisory
services to the Client, the Client understands that the Company is not acting as a fiduciary or an advisor for

(Revised June 2022) P. 63



2.3

2.4

3.2

3.3

the Client and all decisions have been the result of arm's length negotiations between the Client and the
Company.
BRAEA LA E T 53— PSR RrE W R 2 P R BEE W IR SS, IR B AR A w) IR AR L% K AR N B ]
ST, MEITARE SRR P SN R AR EEL .

For the avoidance of doubt, any commentaries, financial information and data provided to the Client by the Company

are for reference only and are not intended as investment advice or for trading or other purposes. The Client

acknowledges that:

?%Eﬁﬂ,K&ﬂﬁ%F%&%Eﬁﬁ%\%%ﬁﬁ&ﬁﬁﬂﬁﬁ%,ﬁﬁﬁﬁ%&%@w\iiﬁﬁﬁ%ﬁo%

N

(8) such commentaries may be provided to the Company by other persons or compiled by the Company from
information and materials provided by other persons;
ARV AT RE AN L A A w4, BRE A m AR B HAh N L B i 045 B A a3

(b) the Company does not warrant, represent or guarantee the sequence, accuracy, truth, reliability, adequacy,
timeliness or completeness of any commentaries, financial information or data or whether it is fit for any
purpose; and
ARAFIEAFARTIERS . WS B el BEm o EmbE . JSetE, wEErE. E2MrE. @ hee Bk, LR
HORE SRR ORAIE . AR, &

(c) the Company does not assume any liability (whether in tort or contract or otherwise) for any reliance on any
commentaries, information or data by the Client or any other person.
A FIREA B 2 P BT AT AN L AT PG . B sl AR AR 534 iR e RERAUT AEE 257
FEERHARD .

New services and products #7255 57 s

(a8 The Company may from time to time originate new services and products as part of the Wealth Management
Services. In the event that the Client wishes to utilize such services or products, the Company may request
the Client to sign acknowledge receipt of additional service or product documentation in relation thereto.
Terms and conditions relating to any such service or product contained in any service or product
documentation shall be deemed to be incorporated herein by express reference with effect from the date on
which they are signed, acknowledgment of receipt is received by the Company or the first transaction to which
they relate, and whichever is earlier.
A RPN A BT IR S K0 AR I IR SS B — iy . B P A B ANZ IR BT, AR A R e
SR 282 TSI R AU A I AR 2% 5507 il SCIF OIS S o T AR ART R 5% 5807 i R SCAPR BT 80T AT AT 12 55 i 55
77 it B SR B AR JUPRE A A0 A DL B ST IR 77 SR N A KM T8 SR A ), A m i BI85 2 . ik il e 5 34
AR ETIA o B (LR ) AR

(b)  On the Client’'s request, the Company will provide to the Client product specifications and any product
prospectus or other offering documents relating to any products being offered.
s SR, AR F)H ) P SR AIAT AT AR T R 7 i R 7 it AR B AT AR it R A R B S

Fund subscription A\l 4&

The Company is authorized to:

EN/NEIEIR 28

(&) debit the investment amount, the placement fee (if any), any recalls of capital, additional capital contributions
and all other fees, commissions, charges that may arise out of the Client’s Instruction to subscribe to or invest
in any fund (“Fund”) from any of the Client’s accounts as the Company considers appropriate; and
H 2 AR P A BR O & &R, B P RS A B AR T R ([HEE D P B em. &
B A D AR B SRl BANT B R A HAt 9 . e SO

(b)  execute such documents and/or take such actions as necessary to subscribe to the Fund on the Client’s behalf.
FEL LI BB AT RO Jo ) BRI AT SRR PN R 6.

The Company is not liable for any liability to accommodate the Client’s investment in part or full.

AR TR AN DR B 4 5 TR 4 B A A B AR EAE A AT

The Client is aware and acknowledges that:

BRI

(@ the Client will read and ensure the Client understands the offering documents in connection with the Fund
(“Offering Documents”), in particular and where applicable, the sections of the Offering Documents on risk
factors, conflicts of interest, transfer restrictions, redemption, compulsory redemption, suitability requirements,
eligibility of investors and limitation on transferability;
PR B R R AR SRS R S (TRESE D, Rl @) REXHA AR E R F
TR FARRRA . MEml, GRHIEE] . S G PEER . B BERE A TR LE R A R A S5 7 D A

(b) the Client’s investment in the Fund may not be principal protected and is further subject to the risk factors as
described in the Offering Documents and the Client is willing to accept such risks;
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3.4

()
(d)

(€)

(f)

BT RG R BERDLORA,  HAT BRI 32 R G S TR RS R 3R, T2 e i A 2 A R UK

the Fund will be investing in the assets described in the Offering Documents;

eGP ILBE TR S IR B 7

there may be limited liquidity to an investment in the Fund. Interests in the Fund may not be freely transferable
and the Fund may suspend the redemption rights of interest holders. Interest in the Fund may only be
redeemed subject to restrictions, procedures and notice requirements (if any) as set out in the Offering
Documents;

TR R AR A TR . TERESMREE ARV B HEELE, HESEEPGEI R AR R
TG AL A A T AR S A B SO P B PR ) Tk Sl AN E (AN T 3 LABE[AL

the Fund and/or the investment manager of the Fund may have the power to compulsorily redeem any or all
of an interest of the Fund under certain circumstances; and

B [/ B AR 22 AT BE AT AU JAE A G 0 T iR ) JRE [ A AT B 4 R A 7 s K

prior to the date of acceptance by the Fund of the subscription made by the Company (and/or any nominee
appointed by the Company (the “Nominee”)) on the Client’'s behalf, any valuation of the Client’s beneficial
holding in the Fund advised to the Client by the Company (whether in any account statement or otherwise) is
indicative only and should not be construed as confirmation by the Company of acceptance by the Fund of the
investment amount in whole or in part.

THREGEMNA N S/ 8RR A BN (TREN D) AR AR IAE 2 H AT, AAREmE S A
W LMEATIR f 25 B el oAt 77 200 A 9% 71 T2 6 i S PRl AR AT A B AL 228, BRSO RE AR A m) A 3K
FE RN AR Bl - IR B

The Client agrees, confirms, represents and/or warrants on an on-going basis that:
KPERRS A ER R BN, K/ BRRIE:

(@)

(b)

()
(d)
(e)

(f)

(9)

the Client will comply with all declarations, undertakings, indemnity, representations and warranties set out in
the relevant subscription documents and the Client agrees to be bound by the terms thereof as if they were
set out in full herein. The Client understands that the Company (and/or the Nominee) will be relying upon this
confirmation and such other information that the Client has provided in order to subscribe to the Fund on the
Client’s behalf and the Client further agrees to inform the Company immediately if such confirmation or
information is no longer accurate;

P ST A AN SO BT T A B . AR TR A BRORIE, B F R KRR, L R
Tk A T AR R AN 38 2 BIE, AAE S/ B0 N RAREA A K% - R AL
finkitls, DARE AW EEE, B gt — PR, A KRR FAERR, RS e AR A\

the Client has sufficient knowledge and experience to make the Client’s own evaluation of the merits and risks
of entering into the relevant Transactions, including the tax implications and suitability of the Fund and is not
relying on any representation and/or advice of the Company and any view expressed by the Company (if any)
shall not become a contractual term of any contract between the Client and the Company in connection with
a Transaction. The Client acknowledges that the Client is capable of assuming such risks and the Client has
taken/will take advice from independent professional advisors as the Client deems necessary;

B R FR ST EAT VAT SLAR OGAE By AR B 5 XKy, BLAERE S5 S S R e & S, AR A
A AR A B K/ B, AR A R RIE AR AL (WD) AN 7 5 AR A R AS 5 1T STl & 2 1)
BT BN, BB IIRAEA KRR, M RN ABERTEL T O4 /K RS Ll
I P 7 AL

the Client will comply with the sale and/or transfer restrictions as set out in the Offering Documents;

% PR ST R G ST BT B e/ B LR BRI

the Client is an eligible investor of the Fund;

BPEE G B AR AR T

the Client agrees to waive all “Most Favoured Nations” provisions, if any, in respect of the Client’s subscription
of the Fund and agrees that the Company has not given any assurance and/or commitment whatsoever to the
Client not to provide preferential terms to other investors;

R R P SN T [RGB E | %50 Anf), FEREARA 7 376 w2 P AR AR T ORAIE & / Bk
WA i) At A5 5% 2 SR AL B 2%

the Client has/will have full power, authority and legal right to purchase an interest in the Fund and such
purchase and/or beneficial holding does not contravene any applicable laws or regulations binding on the
Client;

BOE /B REA)  BRAUSEE RN LA LR GAL RS, TG KM SE K/ 8RS as 7 JF To R flond 2
HAVHR T BT A i VA A 2

the Company may rely upon valuations from the Fund and/or third parties for the purposes of reporting to the
Client the value of the Client’s beneficial interest in the Fund and under no circumstances shall the Company
be under any duty to seek to verify the accuracy or otherwise of such valuations;

AR R B 4 S/ B =07 A AE DAIa) 2 S EAR L T B i SR A BRR AEL, T A A RIZEARAT IS 4 3
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TCATATHR BTA% A 5 Ak 8 1) v A A4 0 HL A 7 18 5

(h) any and all representations made by the Company (and/or the Nominee) in relation to the Client (if any, relying
on information provided by the Client) are accurate and correct and the Client shall not do any act which may
as a consequence cause a breach of such representations;

AT e/ BAA N AE A R BAEA S4B B (g, R e 8 A D R dErf g%,
T 25 J AN 2R B AR 7] i 5 350 ST 5% 7 B AT 30

() the agreement, confirmation, representations and warranties herein shall apply and shall be deemed to be
repeated by the Client in relation to each subscription to the Fund which the Company (and/or the Nominee)
may take on the Client’s instruction;

ARANFEFA DA B BN A SRS &R, HoR ey g PO A A w] (R / BudA N BEkm]
FE <R RN/ AR St iW =R (S EE

)] the Client shall indemnify the Company (and/or the Nominee) for any losses, damages and/or costs (including
but not limited to legal fees) that may be incurred by the Company (and/or the Nominee) as a consequence
of subscribing to or otherwise acquiring an interest in the Fund on the Client’s behalf;

BOEA AT O/ BN BRARE Pl el DL A J7 R AR T 5 BORAR AT 41 2k . #508 & / sl
M CEFREARTER R miaAAs O/ 8 N 1Bl iRe:

(k)  the Client releases the Company (and/or the Nominee) from any monitoring obligations and responsibilities to
the Client’s investment in the Fund and the Company (and/or the Nominee) shall have no responsibility for the
performance of the Client’s investment in the Fund;

BIRBRA AT S/ BN X% T R G AR B AR AT I 58 55 M TAE, AR R (e / 8l N #
AHE P T BRI 5T

() in the event that the Company (and/or the Nominee) acquire(s) an interest in the Fund for other clients of the
Company (and/or the Nominee), the Fund may treat such interests of the Company (and/or the Nominee) on
an aggregate basis which may affect certain of the Client’s beneficial interest in the Fund (including but not
limited to voting rights (if any) and the timing of repayment of redemption proceeds). The Company (and/or
the Nominee) shall be entitled to act or not to act as the Company (and/or the Nominee) in the Company’s
(and/or the Nominee’s) absolute discretion deem(s) appropriate and shall not be liable to the Client for any
loss and/or damage suffered by the Client as a consequence; and
HARRNE ) BARE N AERRT O/ 8N HAh s PRI GRS, 1258 LIS R fE AL T A

al (K /) BARE N A KRGS, B2 e a2 P TR i T il (AR EA R THRER (nf) K&
IR IR Al TR I I ) ) o A m] (R / 8RB N AT AAR (K / Bl N GRELXTIERD A
TG OL M AT AT S, BB 7 T 5 2 AR TR 2k f / B f 5T M

(m)  whilst the Company has read documentation in relation to the Fund to satisfy the Company’s own requirements
in relation to the subscription to the Fund as nominee, the Company has not necessarily read all the
documentation which may be referred to in the Offering Documents and accordingly the Client should make
the Client’'s own enquires for any further documentation.

EIRA A B T A R FE B S LUBAT A A 78 KRB N B AN EE G A S e, (A B JFJo i EE 40
e R SCA RT BER ) AT ST A, DRI L AT AT AT He A ST A e A

Miscellaneous FABZEIR

To the extent permitted by law, the Company may from time to time amend any of these Supplemental Terms and
Conditions without prior notice to or approval from the Client and such amendments shall come into effect
immediately upon the Client’'s deemed receipt of the Company’s notice (in writing or via Electronic Services). The
Client acknowledges and agrees that if the Client does not accept any amendments as notified by the Company from
time to time, the Client shall have the option to terminate the Wealth Management Services by giving written notice
to the Company. Unless otherwise stated, an amendment to any provision of these Supplemental Terms and
Conditions shall not affect the other provisions of these Supplemental Terms and Conditions or the Agreement.
TEEREAFHGEEN - AAT IR RHET A SRS AN B A a s & - SAUS & Pt - ZEF BT TR
PAMFRERAV A TEA (LLBETHEGE AR SS) BTIZEIARL - B AR @ M5 AR AN A E AR i
HIBVEATET » B A PR DD PR A AT A LM B E RS < BRSAERSN » A A0 AN AT
FOLHIET HA A TR A N S AT E A SRS -

In the event of any difference in interpretation or meaning between the Chinese and English versions of these
Supplemental Terms and Conditions, the Client agrees that the English version shall prevail.

ik A% 78 SR B 200 DU 1 o S5 8 SCRRAR 22 ) PR R e SO AR AT B S, % 7 ) R DA S A gt
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These Supplemental Terms and Conditions (including any supplements, schedules, attachments hereto, as well as
variations or amendments that may be made in the future from time to time) set out the rights and obligations of you (the
“Client”) and us, Yunfeng Securities Limited (the “Company”), in connection with Youyu E-cash (described in clause 2)
made, or continue to be made, available to you by the Company.

UL TR SR B AT CRARARSUE A 7R . HAR 22 R 2 S AP AN E B SE g i) 8 E T TEP D 5841 (8
BUEFFRAT ([RAF D) A KA A T4k 52 A g 8 2 &0mik) AR & L%

These Supplemental Terms and Conditions are “Special Terms” for the purposes of the Master Terms and Conditions of
Account Agreement (the “Master Account Agreement”’) between the Client and the Company and form part of the
Agreement (as defined in the Master Account Agreement).

BLE  SANE TR X (" ERP I ) EFFRRAME - B B A TIE T RIS R O
N FEM U BI—ES -

1 Interpretation and definitions 2B &

1.1 In the event of any inconsistency between these Supplemental Terms and Conditions and the Master Account
Agreement, these Supplemental Terms and Conditions shall prevail with respect to matters pertaining to Youyu E-
cash (described in clause 2).
BESF AN RS SRS EM P LRI EATIE X  SESRA A (55 2 S5FTil) BEETS - MIEEFEHNEAR
TN A -

1.2 Unless the context requires otherwise, the terms used in these Supplemental Terms and Conditions shall have the
same meanings ascribed to it in the Master Account Agreement (as amended from time to time) and the following
expressions shall have the following meanings:

BRI AU » NI S A4 5 R S PR R R B A M S il (S RIHET) PR R D X 0 DA
A BLEA F A1 S

“Applicable Interest Rate” means any of the specified interest rates as advised by the Company in the Offer, each
of which corresponds to a particular Holding Period;

[ERIRER | FEA A A E L i SRR TR E FIES, 2 TR 300 B2 — Al 35 AT JIPR 5

“‘Business Day” means a day (other than Saturday or Sunday) on which banks are open for general business in
Hong Kong, and which commences at 9:00 am Hong Kong time and ends at 5:00 pm Hong Kong time;

"EBNH | SRR T RAERECE L H (ZEINEEIEERSN) o BB AR B B U IE A B AR BT
BT IESS S S

“‘Day Count Fraction” means in respect of an Applicable Interest Rate and Holding Period:
(B8 15 (s A 2 K R IR &)

0) where the Principal Holding is denominated in Hong Kong Dollars: the actual number of days in the
Holding Period in respect of which Interest is accrued and to be paid divided by 365; and
HZSS5ARELUETTIHE: NFEFREL 365 BUFFAHARRSLPR HEL - Bttt » MERUERIHRTZAM 5 &

(i) where the Principal Holding is denominated in U.S. Dollars: the actual number of days in the Holding
Period in respect of which Interest is accrued and to be paid divided by 360.

2 S5ARELISETTIHE: WHEFREA 360 AYRFAHAMRSLR HEL - BRIt - FIERMUREHTZ(T -

“Principal Holding” means the amount greater than the Minimum Balance and lesser than the Maximum Balance
specified in the Offer which is subject to Youyu E-cash;

[B254& ] {FEYTETREERMET RS S RIHEE D JHFARARImE

“‘Holding Period” means, subject to Postponement, each of the specified time periods as selected in the Offer, which
corresponds to an Applicable Interest Rate;

"REHIR ) 5NN RS N R AER R EN TR - AP A SIS

“‘Hong Kong Dollars” means the lawful currency of Hong Kong;
T FEEABRAEDTT

“Interest” means, in respect of a Holding Period, the amount of interest accrued on the Principal Holding equal to an
amount calculated as follows (rounded to 2 decimal places only):

[FB ] FROFA MR S) AT R AR SHiES 58 2R S8 (XK BEEPANIULD
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2.2

2.3

Interest = Principal Holding x Applicable Interest Rate x Holding Period x Day Count Fraction
ME = Z25K% x G x FFER x Hito%

“Youyu E-cash” means the arrangements offered by the Company from time to time and in its sole discretion for the
Client to receive Interest on the Principal Holding on the terms described in these Supplemental Terms and
Conditions;

"HAR ) BN EAAN 2R R IR o IR PRI R RTINS S AR

“‘Maximum Balance” means the amount as advised by the Company and expressed in Hong Kong Dollars or U.S.
Dollars to be the maximum amount in the Account which the Client could apply to participate in Youyu E-cash;

"ERAR ) IEANEE L PO LAETTEETTIE, (EAE AT HUS 5H ARk A i e e

“‘Minimum Balance” means the amount as advised by the Company and expressed in Hong Kong Dollars or U.S.
Dollars to be the minimum balance in the Account required to participate in Youyu E-cash;

"ERELER ) IBANEFEMZ SPUFLUETTERETTIME,  (ES SHEATRIK TR LR

“Offer” means any letter, form or other communication or representation, electronic or otherwise, the contents and
form of which may vary from time to time, delivered through any media whatsoever including via Electronic Services,
from the Company to the Client in response to the Client’s application to participate in Youyu E-cash;

"R EAAERLEIN G HiIES A AN AT REE (BERESR RS E ) DB TR E A
EA ek ~ FASECEA B INER AL - HA S SRS AT A

“Period End Date” means, in respect of a Holding Period, the day on which the Holding Period will end, provided
that if the scheduled Period End Date of the Holding Period is not a Business Day, the Period End Date will be
postponed to the next following Business Day and, therefore the Holding Period will be extended to and end on the
postponed Period End Date (such postponement and extension referred to as “Postponement”);

[HARRG R HI | 5 GREFFEIHIRMN S ) Fra RS R 2 B, MR R 0 Tie AR 25 3 H #A IR ENL H . 3
IREE R H RS FAEWH, SErE RS IE 22 5 RA i B (i E LT shfsch [#)E D I F4HY
W

“Postponement” has the meaning given in the definition of “Period End Date” above; and

TS, BA B THIRRGERBE, E IR TR R

“U.S. Dollars” means the lawful currency of the U.S.
"I fEREEEERT -

Youyu E-cash FH&H

The Company offers Youyu E-cash to the Client in accordance with the provisions in these Supplemental Terms and
Conditions, the Master Account Agreement and the relevant Offer.

RN FEIRAE AN TEAA BT ~ BRI A R BRI F S AE e fa g -

A Client is eligible to participate in Youyu E-cash if the following conditions are met:

WAL TSR - MIZ & FsS 5 HE A

2.2.1 the Client accepts an Offer to the Company’s satisfaction. The Company may in its absolute discretion,
without reason, reject any Offer it considers not satisfactorily accepted;
F P LSRN ENH RN T SN BENEL) o AT PO SEL R B 2 IR S AR AR, AR B i 4N R 4a (T
AL

2.2.2 the Client maintains in the Account, an amount equal to or greater than the Minimum Balance as at the
commencement of a Holding Period; and
F P T RPA BRI AR A S T B0 TR RET RIS 5 K

2.2.3 the Principal Holding specified in the Offer does not exceed the Maximum Balance.
HHPRENZS SR BT RER -

The Applicable Interest Rate, Holding Period, Maximum Balance and Minimum Balance will be as advised by the
Company from time to time. The Company shall be entitled, in its sole discretion at any time and without prior notice
to the Client to increase, decrease, cancel or otherwise amend the Applicable Interest Rate, Holding Period,
Maximum Balance or Minimum Balance for Youyu E-cash applicable to the Client.
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2.6

2.7

3.1

4.1

51

BRI - AR - eSS R ESE R EARAT AN SEHZ o RATINANEAEIERER I 5>~ BUH
HATETERTH A APHERFER - AR - RERPEEmBAR  MEEE - L2 HELEA -

Subject to clauses 2.2 and 2.5, if the Client maintains the Principal Holding in the Account throughout a Holding
Period, then the Client will be entitled to receive the Interest in the Account.

FES 2.2 2 2.5 ZRHUMIRT - W& A ERDMFEIIIRNER A FES 5AE - NE A RAEATER = BHEFE -

The Company will be under no obligation to pay any Interest, if any of the following circumstances arises:

{2 A LAMEAT IR O » AR BINTE X35 S AHERTALE

2.5.1 the Clientis in default of any provision of these Supplemental Terms and Conditions or the Master Account
Agreement;
Z PR IETT I E AN SRR SR B E K P AT 265

2.5.2 the Client does not maintain the Principal Holding in the Account throughout the duration of the Holding
Period; or
B BAL AR IR B R EHER P P A S SRS 5

2.5.3 paying the Interest would cause any applicable limitation on the Account to be exceeded.

SIS =SB E Ak~ PR -

The Holding Period commences on a date to be notified, by electronic means or otherwise, by the Company.

FFAMRTALERTHIE (DT A=) #YEIETA -

If and only if, clause 2.4 is satisfied, then clause 7.2 of the Master Account Agreement does not apply to the Client
with respect to the Principal Holding under Youyu E-cash for the Holding Period. In all other situations, clause 7.2
of the Master Account Agreement continues to apply. For the avoidance of doubt, if no Interest is payable under
these Supplemental Terms and Conditions, clause 7.2 of the Master Account Agreement has its full effect such that
the Company is entitled to receive for its own benefit all sums derived by way of interest on all amounts held in the
Account and/or on account of the Client.

WRKAFE 2.4 F3RAK > WA RIERAIRNZE5AENS > EMRETICEE 7.2 205 - fERTAEMER
T MR ITER 7.2 FRRSHER] o EEREES > (IRTEILFA AR RAFBATIFE > MERM NG 7.2 5%
EHAER - (FEALFH N EAGFZRBHTENK - T RTA N ke s8R PRI A A 2 B S R0 -

Payments and Balances X3 454

Subject to clauses 2.2 and 2.5, the Company will accredit the Interest to the Account by no later than one Business
Day following the Holding Period. Electronic Services will only reflect the balance of the Account following the credit
of the Interest.

TE 2.2 2 2.5 SR » ARFISRRTRAIREN—VE L, SFEEARS - TR E FREAIKE
(TSR P4 -

Set off &4

For the avoidance of doubt, all Interest is subject to clause 4 of the Master Account Agreement such that as long as
there exists any indebtedness to the Company on the part of the Client, the Company shall be entitled at any time
and from time to time to withhold payment of Interest (or any part thereof) from the Client and retain them to pay
down the Client’s indebtedness.

HNREGEE L, FTARR AT & EP S 4 SRR, 1S R 2R SRR A "R 55, A2 =] BT AR
I S AN P SR UMLK (At 3D I R B HARERIE 2 P sy 2 -

Termination of Youyu E-cash #&XFE&EHT

Youyu E-cash may be varied or terminated in the sole discretion of the Company. In particular Youyu E-cash will be
terminated upon the occurrence of any one or more of the following events:

AR A oy w] SR ek k. JEHE, A TR A DU MR EE 2 T Ll BSR4

5.1.1 the withdrawal or non-renewal of the Client’s authorisation to the Company as required by Section 8(1) of
Securities & Futures (Client Money) Rules (Cap. 5711);
1B REBIEE 571 B S DT (F ki) MUNIEE 8(1)Z&MUE MBI SN FE AR 48 T AL EIHHAL
5.1.2 termination in accordance with clause 7.1 of these Supplemental Terms and Conditions; or
AR LA 7R 2R S AR5 7.1 Sk kit d) B
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5.2

6.1

7.1

7.2

5.1.3 anytermination in accordance with Clause 11 of the Master Account Agreement and any notice of termination
for that purpose shall be deemed to be a notice of termination of Youyu E-cash.
AR K F SR 10 5% 2% 1 I B, TR AR D912 BRI A S B ART 25 1038 0 B 0O A A #0301 ) 24 L 5d 6 o

Upon termination of Youyu E-cash or expiry of the Holding Period, no further Interest will accrue on the Principal
Holding unless otherwise agreed by the Company as specified in any further Offer.
THAMEZIESFEE R ER G, BRIEAA A DA ELGE, BWZ 5K eI AR E RE.

Liability JEETHE

In addition, and without limitation to clause 13 of the Master Account Agreement, to the extent permitted under law,
the Company shall not be liable for any loss arising from patrticipation in Youyu E-cash. The Client acknowledges
and agrees that the Client participates in Youyu E-cash voluntarily and the Client may withdraw the Principal Holding
at any time. The Company accepts no liability for any loss or consequence to the Client that results from the decision
to participate, including any consequential or opportunity loss incurred as a result of maintaining the Principal Holding
in the Account.

IEAN » NIRRT EM NG 13 5% AR AIHVEEN - AN EHAEES 5 A A 5 [ B E R SR AR T
£ - BPoRIARER » HEESSHEAH > HEABMNENS 5AE - KA A SMEIES 5SS BEEA#%
BEREE PR BEA T - BEREK S ES SASFHEEEEAEN SN L= -

Miscellaneous ZLIRZRST

To the extent permitted by law, the Company may from time to time amend any of these Supplemental Terms and
Conditions without prior notice to or approval from the Client and such amendments shall come into effect
immediately upon the Client's deemed receipt of the Company’s notice (in writing or via Electronic Services). The
Client acknowledges and agrees that if the Client does not accept any amendments as notified by the Company from
time to time, the Client shall have the option to terminate Youyu E-cash by giving written notice to the Company.
Unless otherwise stated, an amendment to any provision of these Supplemental Terms and Conditions shall not
affect any other provisions of these Supplemental Terms and Conditions or the Agreement.

SRRV ATHSERIN - AN S AR RHETT RSP e AR SR M A S e A & ES- 202 s - i E T
TEPMZAWEA A EEA (PLRE SRR ) ERIN AR - ZFrRINREE - ME AN AN ER
RIS EVERMELT - W% P N REAGE [ AN B P E S L H A - BRIESAYI - SN ek ks
PRHIERISSUET > A 2520 S D FE AR SR A B AT oAt 5

In the event of any difference in interpretation or meaning between the Chinese and English versions of these
Supplemental Terms and Conditions, the Client agrees that the English version shall prevail.

BEFHNTERA AR P ISR e R S LA E =R & EERE AT A -
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These Supplemental Terms and Conditions (including any supplements, schedules, attachments hereto, as well as
variations or amendments that may be made in the future from time to time) set out the rights and obligations of you (the
“Client”) and us, Yunfeng Securities Limited (the “Company”), in connection with the Margin Financing Facility made, or
continuing to be made, available to you and the operation of the Account(s) opened or to be opened with the Company for
the purpose of the Margin Financing Facility.

A FESK AN (CEFEE R AMETNFE ~ BIEE ~ Bt - KB TR E AV EETT ) #5IETT (&P ) SERITR
BIEFARAE ("AAE ) SELFEL - SCRHFEAEL - mE N RERIRIESRTT 0K DU T ORIE SR 5T 0T T AL
e ILECRF T I ILZ K P Z B ERIAUR] e X5

These Supplemental Terms and Conditions are “Special Terms” for the purposes of the Master Terms and Conditions of
Account Agreement (the “Master Account Agreement”’) between the Client and the Company and form part of the
Agreement (as defined in the Master Account Agreement).

BB S AN E R I S ERR AN (TR PR D) TS AN TSSO R TR RISGRR ) - HAGEN CE )ILEL
) B —ER oy -

1 Interpretation and definitions BXKEENX

1.1 In the event of any inconsistency between these Supplemental Terms and Conditions and the Master Account
Agreement, these Supplemental Terms and Conditions shall prevail with respect to matters pertaining to the Margin
Financing Facility.
A FESFK AN S S O A RN X AR S IRIE SR B DA BRIV E T » EAA N SRS AN A -

1.2 Unless the context requires otherwise, the terms used in these Supplemental Terms and Conditions shall have the
same meanings ascribed to it in the Master Account Agreement (as amended from time to time) and the following
expressions shall have the following meanings:
PR SSAFTESN » TAH RS NN Y FE EA WS R P (S2AREHETT ) R AFEEARTE S > 1 T FIHEC A
HIFEX
“Credit Limit” means the maximum amount of the Margin Financing Facility that the Company will make available
to the Client as advised by the Company from time to time;
"ECIRAR , fFREAAFEARNETR - AN E] A AR ALY CRIIE SRl BT CE R B <
“Collateral” means all monies, Eligible Collateral, and other securities of the Client which are now or shall at any
time hereafter be deposited with, transferred or caused to be transferred to or held by the Company or any Group
Company, or nominees, or transferred to or held by any other person, in circumstances where the Company accepts
the same as security for the Client’s obligations in respect of the Margin Financing Facility or otherwise under the
Agreement. The Collateral shall include those monies and securities that shall come into the possession, custody or
control of the Company from time to time for any purpose whatsoever (which shall include any additional or
substituted securities and all dividends or interest paid or payable, rights, interest, monies or property accruing at
any time by way of redemption, bonus, preference, options or otherwise on or in respect of any such securities or
additional or substituted securities);
TR 15 P TN B SRR I [ R R R e R T AN E B MR A E] (R AREHIZE AN LA
BRAEEHR TAEMH A A LB HR R - AL SN & P ETT T U0 A R ORILE SR BT ST e A T T SR
PREINFTA R ~ SIS S EAIE 2R - S B A E R R HIVEA - (RE SEERIIROT RS (BT
FIESIE LSS > AR TN BB AT FIE SR ~ N OEZRAYIBRIE] ~ 7341 ~ DR5eAN ~ HEA S At 5 =0
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ARV EN TR EEAE ~ BOF ~ s ~ FOEI ) 3
“Eligible Collateral” means Eligible Securities and immediately available monies in the Account;

" SRR fRE&IES Rk B R B AV BT

“Eligible Securities” means securities from time to time determined by the Company in its sole discretion and
published on the Company’s mobile applications or websites or otherwise notified to the Client;

" eI ) RN EIRI A S EE BT AV A EHY AL AR BN AT AR UL A T SR AR HYIE S
“Force-sale Percentage” means such level of Margin Percentage from time to time determined by the Company at

its sole discretion (which the Company shall notify Client upon the Client’s query) which would permit the Company
to exercise its rights under Clause 6.1(b);

"REPERE S IEAAFRNEAEE (AAFMTEAEREENE ) EENRESE S EERNKE - &
FEARVFANETTEEE 6.1(b)F:I FAYALF] ;

“‘Margin Financing Facility” means the revolving credit facility to be made available from time to time by the
Company to the Client subject to the provisions of these Supplemental Terms and Conditions; and
TRIESRBI K ) FEEA AP RSO AN EY SRR T » AR A FIAR I % R BERITEIRME 0T R
“Margin Percentage” means the Outstanding Amount, divided by the total Marginable Value of the Eligible Securities
in the Eligible Collateral, expressed as a percentage;

"RIEEE L ) 1§ RELETPRU SN S T ERIEFAY AR MMESA > DIE DR

“Marginable Value” means, in respect of a specific Eligible Security, the current market value of an Eligible Security
multiplied by the applicable Stock Margin Ratio;

"HTRRBTOME ) 15 AR ERIAIRIERNE o SRR AT R LS R REE R BT EE R

“Outstanding Amount” means the aggregate liability of the Client (whether present or future, actual or contingent,
joint or several) to the Company under the Margin Financing Facility or otherwise at any relevant time.

"REBREE  FETHERIHSRI R AL SRR SR B PT e A B TS R AT ET6 CReEMERT I EER
K~ ERRECEE ~ HEEEAH]D -
“Stock Margin Ratio” means, in respect of a specific Eligible Security, such ratio from time to time determined by
the Company in its sole discretion and published on the Company’s mobile applications or websites or otherwise
notified to the Client.

"REEEREBELR (5 BREENSIERT S X LLR A A SRR 2B EE BT A ST R e A
AAECLA At = im A o

Margin Financing Facility {RiF4&BIREER

The Margin Financing Facility is granted to the Client in accordance with the provisions in these Supplemental Terms
and Conditions, the Master Account Agreement and the Margin Financing Facility offer letter (in writing or via
Electronic Services) from the Company to the Client.

PRIUE B Rl BT DT RIS A D FE 3K B IS0 ~ M P 3 PARCA A B 1) 28 2 I DR E Bl B DTk 2 el ( A
PETREES B TIRS) KTE -

The Client agrees to use the Margin Financing Facility only in connection with the Client’s acquisition or holding of
securities through the Company.

% P E R AGRIE I AN S B A 2R P ORIE 2Rl BT DTN -

Subject to Clause 3.4, the Credit Limit of the Margin Financing Facility will be such amount as advised by the
Company from time to time. The Company shall be entitled, in its sole discretion at any time by notice to the Client,
to increase or decrease the Credit Limit, to cancel or terminate the Margin Financing Facility made available to the
Client, to refuse to make any advance under the Margin Financing Facility (whether or not the Client’'s Credit Limit
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24

2.5

26

has been exceeded), or to demand immediate payment of all or any monies and sums, whether principal, interest or
otherwise, then owing in respect of the Margin Financing Facility or otherwise under the Agreement.
ZIRTER 3.4 5% 0 PRIEERL T GTRAY(E IR A A TR RAY AT - RAFIAN (FEHENERE ) THE
I )8 1% P B v BB D PR ~ HUM A (L iR Bt T2 Y RIE SR BT ~ TELEARYE PRAE Rl BT DT E AT
R (RERETEBHE T HIEHIREN) SRS S Y I RE PR IE 2Rl 5T ST E ) T DAL 77 2045 RV R A
AR RS (R IEN A S ~ FIEEEA) -

The Client hereby authorises the Company to draw on the Margin Financing Facility to settle any amount due to the

2,
A
=,
A

7
6T

Company in respect of the Client’s purchase of securities, margin maintenance obligations for any positions required
by the Company, or payment of any commissions or other costs or expenses owing to the Company, including costs
and any expenses that may be incurred in connection with the realisation of any Collateral.
Z PR AR A B I RIE SR BT DT R & I SKAE SR ~ AN FIEORAE AR QI PRIE S S5 B 25 R AN E]
HI AT < B LAt B FH Bl 52 (R fE 28 B mTHEA T e AT RE T AR B P SRR T30 TR T AR A B AT B 40 -
The Company will not at any time be obliged to provide (or continue to provide) any Margin Financing Facility to the
Client. In particular, the Client acknowledges and agrees that if any of the following circumstances arises, the
Company may without prior notice to the Client refuse, cease to provide and/or terminate any Margin Financing
Facility:
RAFE T RIS TE XS5 az Fift (BFErEHR i) EMRIEER BT - THEZ P AUKIA R EBAE T HEAE
MK AR > RN AR SBRIE AU N IELAREAE « RFRAL R B AT A (R B R T 6K
(@) the Client is in default of any provision of these Supplemental Terms and Conditions or the Agreement;
B PRRE BT AN SRS A S AT 56 5
(b) in the opinion of the Company, there is or has been a material adverse change in the Client’s financial condition
or in the financial condition of any person which might adversely affect the Client’s ability to discharge the
Client’s liabilities or perform the Client’s obligations in respect of the Margin Financing Facility or otherwise
under the Agreement;
RRTFEINT - B EIN S5 IRSLE BB E B E AR AL - SRR LI S5 IROE EERAFZAL - PIE
ATREF ™ B A L PR IE <2 i BE DT At 5 T AR LA PO T BOAR SRR R DT B 1T HAE P T 694
X
(© making an advance would cause the applicable Credit Limit to be exceeded; or
TR 220 NS E IR 5
(d)  the Company, in its sole discretion, considers it prudent or desirable.
RN EEREIFIA Y HEREEFR -
For as long as there exists any indebtedness to the Company on the part of the Client, the Company shall be entitled
at any time and from time to time to refuse any withdrawal of any or all of the Collateral (or such other assets of the
Client otherwise held with the Company) and the Client shall not without the prior written consent of the Company
be entitled to withdraw any Collateral (or such other assets of the Client otherwise held with the Company) in part or
in whole from any Account of the Client. All amounts (less commission, charges, transfer fees, interest, levies, trading
fees and other expenses) received by the Company for or on account of the Client from the sale of securities shall
be first paid toward the repayment of any Outstanding Amount.
{8 PO AR BRI 155 - AR B AT A R B 24825 P M PR IIK P 52 B e B A R
(REMBAEFARETZAIIET)  MERKGAAEBLPEEEA - &R A EMNE A EAK = 52 HUE ]
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3.2

3.3

3.4

3.5

By e A (BREMEBAFRAR TRV ) - AR F FUEEK B S IR HIFTA R GOER M ~
0~ Beikgh  FIE -~ BT ~ RSP RHATT ) SRR IR E L 240 -

Margin Calls iBERIEEBEA

The Client agrees to maintain such Eligible Collateral and shall on demand by the Company pay such additional
Eligible Collateral in such form and/or amounts to the satisfaction of the Company into a designated account and
within such time as may be determined by the Company in its sole discretion (referred to as a “Margin Call”).
Payment of Eligible Collateral (whether initial or subsequent) must be effected in cleared funds and in such currency
and in such amounts as the Company may in its sole discretion require. The Company shall have no obligation to
effect or act on the Client’s Instructions for purchase or sale of any securities if the Client fails to meet any Margin
Call fully within the time specified by the Company, and shall not be liable to the Client for any loss whatsoever arising
out of or in connection with it not effecting or acting on the Client’s Instructions.

% P E R A S H HAERA TR MEORE - B DA TSP SR AT EA A F 7T RE =AU E
TEFYISS[R] N S A MRS R fRE K T (GeFr T IBSRIESEA ) - SSRGS (RN EREESS ) 24
BN E AT REF H A ARYIE EORI E A ERON ~ 51 S e BCRSEIN » M% F REEAE AL S ERYIN (8] N 52 2 1E
TTEHIRIESEAIFEIER - WAN ST XS5 MR ANE SRS T EI TS - MR A & Ffamih
TEITERMT S Z A RIEAHR AN & = 01 BRI TTE -

The time for payment of any Eligible Collateral is of the essence and if no other time is specified by the Company
when making a Margin Call then the Client is required to meet such Margin Call before 2:30pm on the following
trading day of The Stock Exchange of Hong Kong Limited from the time of making the Margin Call (or more quickly
if required by the Company to do so).

(ARl EASHRA A S ST [ PR B - AR A B B S PRATE BB R - TC 5 E oAt i 18] - M2 AU E B SR
ISR BHEH Y T — PN EBRRE LG ATAIRAE IS Y T4 2:30 fi (SE AN TER - THRI AN ) BT
ZIBGI PR SR P HYER

For the purpose of a Margin Call, the Company shall use its best endeavour to contact the Client promptly by sending
to the Client a Margin Call notice by email or via Electronic Services or otherwise. The Client agrees that she/he/it
shall be deemed to have been promptly notified of the Margin Call so long as such Margin Call notice has been sent
to the email address or, as the case may be, mobile number designated by the Client or via Electronic Services.
RUBSIRESEAT S - AN T FREE ARG RPELE Bl e Ik 55 B M 5 = % 8 B PRI
SRl o FPE R R EEHIRESBA A AR E iR ENT IR s (ERTE ) FRehEiE S scmd Bk
B2k MBI EFRER RIS Z B PRIE A -

Notwithstanding Clauses 3.1 and 3.2, in the event that the Margin Percentage reaches or exceeds the Force-sale
Percentage at any time, the Company is entitled to exercise its rights under Clause 6 to enforce the Charge, including
by selling or disposing of any or all Collateral even if the Company has not made a Margin Call to the Client. The
Company shall not be liable to the Client for such sale or disposal as long as the Company has acted in good faith.
REFS 3.1 ) 3.2 ZRHHE » M THAETIHMECRIE & H 7 EEABEGEE T S - o H 2th - NMIAAFIARITHE 6 25
NHARI DRI TIIC - BRI EEAL BIEF LR & B RIE S RIHT TG L T 8 S A B s g B - 14
RAFLLBETTAITE - AR EBA TR EEAEEH mE R THUE -

Notwithstanding Clauses 3.1 and 3.2, in the event that it is, in the sole opinion of the Company, impracticable for the
Company to make demands for additional Eligible Collateral pursuant to Clause 3.1, including but without limitation,
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3.6

3.7

3.8

if the impracticality is due to a change or development involving a prospective change:

REFSE 31 & 3.2 FHME @ HALE RO HRES 3.1 2 A MR B oK AR UL T (HREE A

BFEEARTHAER T AR BB E R AR K THI R RS E) |

(@) inthe local, national or international monetary, financial, economic or political conditions or foreign exchange
controls which has resulted or is in the opinion of the Company likely to result in a material or adverse
fluctuation in the stock market, currency market, commodities or futures markets in Hong Kong and/or
overseas; or
7~ EFREERDTH - W55~ S EBUEIRNBONCERINZ D) » SEEARATHIAAEH YRS EEE K
S EBSMNAIRET ~ BT~ B T T A I E R ECRFIRYRE S) 5 B

(b)  which is or may be of a material adverse nature affecting the condition or operations of the Client,
ZEHNEARARE A E AR > HoRsia g AR EGEE -

the Company shall be deemed to have made Margin Calls for such form and/or amount as the Company may

determine and such Eligible Collateral shall become immediately due and payable by the Client.

TIA LSRN ERA L S AT REEE 2 I 2 B B E B R R IE S AT - 1% S AR SR SR 25 R 2

P2 -

The Company shall be entitled to revise the Eligible Collateral requirements from time to time in its sole discretion.

No previous Eligible Collateral requirements shall establish a precedent and the revised requirements once

established shall apply to existing positions as well as to the new positions in the contracts affected by such revision.

RN FE BRI B A E R E B EAS IR 0K - TS al SR mBORIFFE B - B RAIPRIEEZR

—LEHAIL » RFEEAE A TR & 2N IA R G RO T O 8 -

For the avoidance of doubt, failure by the Client to meet any Margin Call by the time prescribed by the Company or

any other amounts payable hereunder shall entitle the Company to exercise the right (without prejudice to other

rights) to take all such action(s) as allowed in accordance with these Supplemental Terms and Conditions or the

Agreement at any time, including but not limited to selling and realising all or any part of the Collateral and applying

the proceeds and any monies to pay all or part of the Outstanding Amount.

HGREEER] - 5% P RBEAEAS A T HUE AT (AN - $ B SRAIE B R A AN B S A ORIE S B AN F8 S0 5 28 1 73

AR EAN AR MIAAEIA (FEAR sl EAAFIEYE LT ) AT AR LT ART i (Bl SRR TE S A

NSV — T8 » AR EARIRT B R I 4 B e A R 3 i+ HERERTASR S (] 5 S A 85 oA

E]HY R EEGER S RAZ R A -

The parties agree that any and all monies, Eligible Securities and other securities of the Client which are now or shall

at any time hereafter be deposited with, transferred or caused to be transferred to or held by the Company or any

Group Company, or nominees shall be Collateral in favour of the Company.

AT RER P T I B SRR (IR~ FARE R Rk T AN S BUEM BRI A S A > HiZFEALRA

AR R BB bT T~ SFIEZR MR R 45 T AL Sl H A -

Interest  F[&

The Client agrees to pay interest on a daily basis on the Outstanding Amount. The interest rate shall be at a
percentage above the Company’s cost of funds which will vary according to the prevailing market conditions and as
notified to the Client via Electronic Services or otherwise from time to time.

#ZPFEERAEESH A TZEHTREAFE - MRS TAR BB ERANE 23 » % E SR S A s
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4.2

5.2

5.3

54

LRI = A K A EE e N R S E O

The Client hereby authorises the Company, without prior notice to the Client, to apply or withhold all or any part of
the cash, securities or other properties held for the account of the Client by the Company on the Account(s) in or
towards payment of such interest charges and/or any part of the Outstanding Amount, in the Company’s sole
discretion.

F B RAA N EHERA SR B - Z BT - shHERE AL TR & P RPAR s E T o3 - IE
F BV = S (SHZ R R B R BA% AR /A B A1 L E AT 3 A B R <

Security Interest  HEFFNZS
The Client, as beneficial owner, charges in favour of the Company by way of fixed charge all the Client’s respective
rights, title, benefits and interests in and to all Collateral as a continuing security (“Charge”) for the payment and
satisfaction of all monies and liabilities under these Supplemental Terms and Conditions which are now or at any
time hereafter may be due or owed to the Company together with interest; provided that such Charge shall rank
second to the first fixed charge granted to Hong Kong Securities Clearing Company Limited over the Client’s
Collateral as collateral for the discharge and satisfaction of the Company’s settlement obligations and liabilities.
P LA A DUEEFCHY T2 AN SRR AT & T A A IR S s B Y S A AR ~ A A ~ Flas
Bz » PAENFPEHEER (T #4980 » U SO T4 J8 S50 A T B 5 B = frf i [A) AT A EUHA A S A A 5]
AR AR FGERIFE, 5 B ZACH ALK TR R S BIRAT ~ TR AT R EREATR A R E —E
TEAE > M EE TSI E BT R AN TR E R NS5 RO -
The Charge shall be a continuing security notwithstanding any intermediate payment or settlement of account or
satisfaction of the whole or any part of any sum(s) owed by the Client to the Company notwithstanding the closing of
any Account of the Client with the Company and which is subsequently reopened or the subsequent opening of any
account by the Client whether alone or jointly with others and shall extend to cover all or any sum of monies which
shall for the time being constitute the balance due from the Client to the Company on any account or otherwise.
FCAFFEHEA - IR R AT S b ik - B0 2 2 Bl BT H 73 45 KA BRI - B A
AN FEHEIK - BB AR E R o 80 B a s s S o A\ 2L EF IR R > E AR (e 35 S I 2
FEAE AR P B3t 5 45 AN IR BT A S aT EHAR (K0 -
The Client represents and warrants that:-
& B R ARILE
(@) the Collateral is legally and beneficially owned by the Client;
H P I VA R E A A
(b)  the Client is entitled to deposit the Collateral with the Company; and
FEPERUHEI R T AR E R
(c) the Collateral is and will remain free from any lien, charge or encumbrance of any kind and any stocks, shares
and other securities comprised in the Collateral are fully paid up unless and except such lien, charge or
encumbrance is created under the law, regulation or clearing rules or otherwise agreed by the Company.
A I R H SN ST AEAEBERIAY R EAR - FCEG= A0 - MBI REE - Bty R =R
R CIRBUE R BRIFZRIEA ~ S R 3E TR A ~ IEMsa BRI EA A 5] [E B A EAth 77 =%
17 o
Upon irrevocable payment in full of all sums which may be or become payable under these Supplemental Terms and
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5.5

5.6

5.7

Conditions and the full performance of the Client’s obligations under the Margin Financing Facility, the Company will
at the Client’s request and expense release to the Client all rights, title and interests of the Company in the Collateral
and will give such instructions and directions as the Client may require in order to perfect such release.
L PN AR Bl A TR SR BN T AR TR S AT N YR A RLATER0 - 2 BB T PRiE sl BT DTk
TR EE NS5 IE AN ERHE R P VEDR & PSR T SIS ST - AL E IR S P IR BUR] ~ FrE
WA AR R A TE - FERINIE P EOR A e LAl R R ey — UHE R e -
The Client by way of security irrevocably appoints the Company to be the Client’s attorney on the Client’s behalf and
in the Client’'s name to do all acts and things and to sign, seal, execute, deliver, perfect and do all deeds, instruments,
documents, acts and things which may be required for carrying out any obligation imposed on the Client by or
pursuant to these Supplemental Terms and Conditions and generally for enabling the Company to exercise the
respective rights and powers conferred on it by or pursuant to these Supplemental Terms and Conditions or by law
including (but without limitation):
Z g LT AN B AR A TN E PR - REE P H LR R R — VT BB - DARRERE -
FE AT A 5E R RO TR IR T T H R AR A RN TSR S AR T B0 25 P B AR DAL T 7 A R 2y 2244
SHE ~ U~ AT RN 0 DAUSRAERER BN E RE AT B AR SR YE A TE AR S AN 5% SRR IR T A A 2R
BAFIRT - EFE (EANRT)
(&) to execute any transfer or assurance in respect of any of the Collateral,
BFBA AR LA B E FERIET
(b)  to perfect the Charge and/or any other security interest that it has over any of the Collateral;
SEE L K BA N B A e P A A el AT A
(c) to ask, require, demand, receive, compound and give a good discharge for any and all monies and claims for
monies due or to become due under or arising out of any of the Collateral,
SUAE AT ST T B P AR B B B SR R S o] B A A KO0 R GO B R AR H A K ~BE0K 2 E U ~
fi R R R
(d)  to give valid receipts and discharges and to endorse any cheques or other instruments or orders in connection
with any of the Collateral; and
RLAE AR Sk A SIS Bl - DRSS A S B s B SRR B 5 5 e
(e) generally to file any claims or take any lawful action or institute any proceedings which it considers to be
necessary or advisable to protect the Charge and/or any other security interest created under these
Supplemental Terms and Conditions.
— I S PR A BRI AN B EE B AT R ~ (R EE T ST AERIER - DUORREHIC K B el H
ARHE AN TS A N B T B R A G
The Client shall from time to time upon the request of the Company promptly and duly execute and deliver any and
all such further instructions and documents as the Company may deem necessary or desirable for the purpose of
obtaining the full benefit of these Supplemental Terms and Conditions and of the rights and powers granted under
the same.
B PR IHEA N TIRVEDR > RN H-2ZR51T SO AL B RS A TSN A Fll 2 B AE B I0 T B T
AR B AU T T RE AR N A 78 B B 2 B A e R P it — 2048 RO -
The Client acknowledges that the Company may have the practice to re-pledge collaterals of its clients and hereby
authorises the Company to apply the Client’s Collateral pursuant to any securities borrowing and lending agreement,
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re-pledge the Client’s securities Collateral for financial accommodation or deposit the Client’s Collateral as collateral
for the discharge and satisfaction of the Company’s settlement obligations and liabilities.

Z ik o AN A DU EHR IR R eI B HHE AR AR A SRS (R RNE SR & TN B EE & YRR
i~ R AR S FEE DUV 55 s - B0 B i F DUBTT BB A A BIAS W T A R foi S5 U4
P o

6 Defaults and Enforcement of Charge 152y s 5e& L THIC
6.1  The Client agrees that, upon the occurrence of any of the following events, the Outstanding Amount will become
immediately due and payable to the Company without notice to the Client and the Company may enforce the Charge
by disposing of any Collateral (in whole or in part) without notice to the Client:
FERER AR TIIEGE - R SRR SE FIHA R P AR S AU E - AN BT A BT
B (EEEE ) EHIRTIIC i AE R -
(a) if the Client fails to meet any Margin Call; or
{2 P ARBEZ IR LB S RIE S B A S RIS 5 5
(b) if the Company determines that the Margin Percentage reaches or exceeds the Force-sale Percentage in
accordance with Clause 3.4, irrespective of whether or not any Margin Call has been made; or
AN EEZSE 3.4 FRATILIRIE S H LA EEE BH o H ot - FERE A ERIEMIRES A ; 5
(c) if a Margin Call is deemed to have been made in accordance with Clause 3.5 and the Company considers,
that the Client has failed to meet any such Margin Call; or
i EHIRIE @A A IRIESS 3.5 KA H HAR SN PR IRZ B A IRIESB S RIES © 5
(d) ifthe Client fails to repay or discharge any Outstanding Amount on demand or when any Outstanding Amount
becomes due and payable; or
i 2 2 AR BE R R B AR AR A A BRI R 0T S I IR BB R R 0 5 B4
(e) ifthe Client fails to settle a transaction in securities against which Margin Financing Facility has been provided;
or
{2 R RRESSB R —EEIR M IRIE SR BT TTEVIEZR A 5+ B
® if any of the following events occurs:
fisf N MRS LA
() the Client has breached any material terms of these Supplemental Terms and Conditions or the
Agreement; or
2 B R AK TR AN S Al BB AR 5 B
(i) any of the Client’s representation, warranties or undertakings to the Company was or became incorrect
in any material respect; or
A AN TR ETAER] ~ PRIESGRK A AT B E AR RN TER B¢
(i)  the Client has defaulted in respect of any transactions with the Company (or any of its Group
Companies); or
FERESANE] (BEHEMERAE]) #THVER S P HIELE N © 5
(iv) any warrant or order of attachment or distress or equivalent order is issued against any of the Client’s
Account(s) with the Company (or any of its Group Companies); or
FEREANE (REAETERRATE]) FFi%H - O R RIS s B E Fan < © 5

(Revised June 2022) P. 80



6.2

6.3

7.2

7.3

(v) a petition in bankruptcy is filed against the Client, or an order is made or resolution passed for the
Client’s voluntary or compulsory winding-up; or
HEE PR 215 - BOVE PR EEGEFIE R C e s @ i 5 5
(vi) ameeting is convened to consider a resolution that the Client should be so wound up.
EA W EHE W —IHEIRE R T DUSRLHY R -

The Client agrees that in the event of any enforcement of the Charge pursuant to these Supplemental Terms and
Conditions, any Collateral will be sold or disposed of in the absolute discretion of the Company. Upon any such sale
or disposal by the Company, a declaration made by an officer of the Company that the power of sale or disposal has
become exercisable shall be conclusive evidence of the fact in favour of any purchaser or other person deriving title
to any of the Collateral under such sale or disposal, and no person dealing with the Company shall be concerned to
inquire into the circumstances of the sale or disposal.

ZRER > EREA AN TSR AN BEFI TN - AN 2 AEYE B B E AR & - AAFHZEL BB
INERFIESN » RAFE =& B QR R ESSABAN T RN AT EHAERT » X B e BRI
s EASE T U EIE A RV EAN A LTS A R LR THERNEE - E 0 SAQE# TGN L5 H0E
WiZFHESLEZ GENR -

In the event the net proceeds from the Collateral shall be insufficient to cover the whole of the Client’s liabilities under
these Supplemental Terms and Conditions, the Client undertakes to pay to the Company on demand any balance
that may then be due.

fisi =k B AR Y AT S U B e PUE 2 AR AP FE SR R T 4= B0 01007 » & o i S R Im A A J] S Y
I i R HI (LRI 2240 -

Termination of Margin Financing Facility 2 F{RIFESRITTETRER
The Margin Financing Facility is repayable on demand and may be varied or terminated in the sole discretion of the
Company. In particular the Margin Financing Facility will be terminated upon the occurrence of any one or more of
the following events:
TRIUE B Rl B DTN Z R T DUE IR > AN E] A DL A IS e B i I PRIE SR BT 0Tk - R plli2 - R4 THIE
— I A SRR PRIES R BTN T RAR IR ¢
(&) the withdrawal or non-renewal of the Client’s authorisation to the Company as required by Section 7(2) of
Securities & Futures (Client Securities) Rules (Cap. 571H); or
FREHECN A ESE QR Rt (B rikzs) ) (FAEGISE 57T1H &) 5 7Q)ZKFrMlELS T AN IR
=4
(b) any termination in accordance with Clause 11 of the Master Account Agreement and any notice of termination
for that purpose shall be deemed to be a notice of termination of Margin Financing Facility.
PR S P PR 11 SRAE BRI 2% 1k e PRI T 2 H B AFART 24 1 S RTRF R R ORI <B il B DTRAY 22 LA AT -
Upon termination of the Margin Financing Facility, any Outstanding Amount by the Client shall become due and
payable without further notice to the Client.
ORIE R BT DTRRER LRI - 28 P BTl IR R IR SR B R 0 T S S A [ 2 = A E e — 2 i Al
Repayment of all or any of the Outstanding Amount owed to the Company will not of itself constitute cancellation or
termination of the Margin Financing Facility.
IR EE RN BRI BRAEAA AR AR FRIUA B H A O BRI fRIE SR BT DK -
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Security Unaffected #2520

Without prejudice to the generality of the forgoing, neither the Charge nor the amounts thereby secured will be

affected in any way by:

FEA A E AT S — R PRV IR T - 1 R ORIE S AUE (AT 7 2 N YIS T

(@)

(b)

(€)

(d)

(e)

()

(9)

(h)

(i)

any other security, guarantee or indemnity now or hereafter held by the Company or any of its Group
Companies under or in respect of these Supplemental Terms and Conditions or any other liabilities;

AN E B EAT AT BRI 2 B B B fE AR SRS T A4 D 70 Sk S 4 I S ] At BT A TR A Y A o] B ~ 48
PREGIRE |

any other variation or amendment to or waiver or release of any security, guarantee or indemnity or other
document;

SHEEA ~ FHIRBGRMESEA ST E AT B ~ B0~ B BUifR

the enforcement or absence of enforcement or release by the Company or any of its Group Companies of any
security, guarantee or indemnity or other document;

AN ] S EAE AT B B A B SR AT BOL A SR HIIAT BB R (AT ~ $H RSB AT S

any time, indulgence, waiver or consent given to the Client or any other person whether by the Company or
any of its Group Companies;

R A A T B EATAT SR A BN el Hot A L 28 AT R BER - BEe ~ AR EIE &

the making or absence of any demand for payment of any sum payable under these Supplemental Terms and
Conditions made on the Client whether by the Company, its Group Company or any other person;
e A L E] HEER A S SR AT E B0 A 1R EMRIE A+ FE S8k R 20 M B (e 550K
the insolvency, bankruptcy, death or insanity of the Client;

BT IIEG - B~ SET BRI

any amalgamation, merger, or reconstruction that may be effected by the Company with any other person or
any sale or transfer or the whole or any part of the undertaking, property or assets of the Company to any
other person;

RN FSEMEMA LI TEF ~ FIFeEE A s m T HAt A £ B L sl ol 55 ~ st ™
the existence of any claim, set-off or other right which the Client may have at any time against the Company
or any other person;

& PRI B A XA A B ST HAt A LA AT SR ~ AN S A AR 5

any arrangement or compromise entered into by the Company with the Client or any other person;

ARNF S P e R H AL A AT IZ AR PR

0

the illegality, invalidity or unenforceability or, or any defect in, any provision of any document relating to the
Margin Financing Facility or any security, guarantee or indemnity or any of the rights or obligations of any of
the parties under or in connection with any such document or any security, guarantee or indemnity, whether
founded on ultra vires, not being in the interests of the relevant person or not having been duly authorised,

executed or delivered by any person or for any other reason whatsoever;

AR ER T COREVET SR ERIZROL > SEAHEST ~ fE IR - SUEA AL THEZFE SR SR -
EREGMEIT (SHAMSR) ARHFIESCGSIINGTEN ~ TR AR EGIHTEFEEE MGG - N eERRR AT

B> A

FEARANLFESCRERA LRI - #E B ST SR REARFRA
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9.2

(k) any agreement, security, guarantee, indemnity, payment or other transaction which is capable of being
avoided under or affected by any law relating to bankruptcy, insolvency or winding-up or any release,
settlement or discharge given or made by the Client on the faith of any such agreement, security, guarantee,
indemnity, payment or other transaction, and any such release, settlement or discharge shall be deemed to
be limited accordingly; or any other thing done or omitted or neglected to be done by the Company or any
other person or any other dealing, fact, matter or thing which, but for this provision, might operate to prejudice
or affect the Client’s liabilities under these Supplemental Terms and Conditions.

EATRIE A SR ~ TR GTBOF R AYAGI AT DU 90 5032 sz um Ay s~ $E#0 ~ HER ~ 972 ~ REEAM S 5 - 8
FRAEAEAT LSRN ~ $EHR ~ $80% ~ 9062 ~ AREEHAMAR 54 TR E BT Se bR ~ FOREEARER » MRz Rk - ffg
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Miscellaneous HAMEIR

To the extent permitted by law, the Company may from time to time amend any of these Supplemental Terms and
Conditions without prior notice to or approval from the Client and such amendments shall come into effect
immediately upon the Client's deemed receipt of the Company’s notice (in writing or via Electronic Services). The
Client acknowledges and agrees that if the Client does not accept any amendments as notified by the Company from
time to time, the Client shall have the option to terminate the Margin Financing Facility by giving written notice to the
Company. Unless otherwise stated, an amendment to any provision of these Supplemental Terms and Conditions
shall not affect any other provisions of these Supplemental Terms and Conditions or the Agreement.
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In the event of any difference in interpretation or meaning between the Chinese and English versions of these

Supplemental Terms and Conditions, the Client agrees that the English version shall prevail.
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